TOB ,,AYANTOPCbKA ®IPMA ,,JINCEHKO”

CBigouTBO NPO BKNOYEHHA [0 PeecTpy ayauTOPCbKUX hipM Ta ayauTopis

Ne4169 Big 26.06.2008p.

€EAPMOY 35796588, n/p Ne 2600090729 B AT ,,PaiichalizeH BaHk ABanb”, M® O 380805
36007, m.lMonTaBa, Byn.KyyepeHka,4,kB.49, Ten.0532 677007, 050 5582871

3BIT HESAJIEXKHOI'O AYOAUTOPA

040 PIYHOT (PiHAHCOBOT 3BITHOCTI
NYB/IIYHOMO AKLIOHEPHOIO TOBAPUCTBA «3AKPUTUN
HEANBEPCU®MCOBAHNI BEHYYPHUM KOPMOPATUBHW IHBECTULINHWIA

®OH/[ «PPOHT/TANH>,

aKTUBU AKOro nepebysatoTb B ynpasniHHi TOBAPVICTBA 3 OBMEXEHOHIO
BIAMOBIAATbHICTHO «KOMMAHIA 3 YIMPABJ/TIHHA AKTUBAMUW TA
AIMIHICTPYBAHHSA MEHCIAHNX ®OHAIB «OMIKA»,
cTaHom Ha 31 rpyaHa 2017 poky

Appecat

AkuioHepn Ta kepiBHuyteo TMYBAIYHOIO AKUIOHEPHOIO TOBAPUCTBA
«3AKPUTUIN HEOWBEPCU®MNCOBAHU/A BEHUYPHUW KOPMOPATVBHIUN
IHBECTULLINHWNIA dOHJ «dPOHTNANH>;

ToBapuCcTBO 3 0OMEXeHOH BigNoOBiAaNbHICTIO «KoMnaHifg 3 ynpaBfiHHA aKTMBaMM Ta
afMiHIiCTpyBaHHA MeHCIMHUX oHAiB «OTMMIKAY;

HauioHanbHa Komicisa 3 LjiHHMX nanepis Ta ()OHLOBOr0 PUHKY

OCHOBHI BigOMOCTi MpPo iHBECTULINHUIA DOHA:

MoBHe HaliMeHYBaHHS:

CKopoueHe HaliMeHYBaHHS:

Kog 3a €4PIMOY

Bug gisneHocTi 3a KBE/L
Tun oHay:

Bug oHay:

HanexHicTb doHAy:

[ata Ta Homep cBifgoLTBa NPO
BHeceHHs fo €4PCI

PeectpauiniHnii kog 3a CAPICI:

CTpOK LifiNbHOCTI

MicLe3HaX0KEHHS

MNYBAIYHE AKLIOHEPHE TOBAPUCTBO
«3AKPUTU HEAVBEPCU®NCOBAHUN
BEHYYPHWI KOPMOPATUBHWIA
LUBECTULIAHWIA dOHL «dPOHT/IANAH»

NAT «®POHT/TIANH»

38901688
64.30 - TpacTa, (hboHAM Ta NOAI6HI (hiHaHCOBI
CY0’eKTI.

3aKpnTUI CTPOKOBUIA
HepaneepcundikoaHui
BeHuypHu®i1

Ne 00256 Big 29 »0BTHs1 2013 poky.
13300256

29.10.2063 poky
01033, m. Kuis, Byn. CakcaraHcbkoro, 386, od.
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OcHoBHi BigomocTi npo KYA;

MoBHe HaliMeHYBaHHSA ToBapucTBo 3 0OMeXeHOHo
BIAMNOBIAANbLHICTIO «KomMnaHis 3
yNpaB/iHHS aKTnBamu Ta
aAMiHICTpYBaHHS  NEHCIHMX  (hoHAiB
«OMIKA»

Koga 3a CAPIMNOY 34094201

Bug gisnbHocTi 3a KBE/[ 66.30 - YnpaBniHHA oHAamM
Byn.1100-Pivuga Montasu, 6yn. 14A/22, wm.

MicuesHaxoKeHHA MontaBa, [lonTtaBcbka 061, 36020,
YKpailHa.

Ne 185310 cepis AC BufAaHa 3a pilLeHHAM
Ne 208 Big 28.02.2011 poky, TepMiH Aii

NiueHsis niueHsii 3 12.03.2011 poky go 12.03.2016
poky, nogoBxeHo 3 12.04.2016 p
piweHHAM Ne403 HKLIM®P.

I. 3BIT WLOAO AYANTY ®IHAHCOBOT 3BITHOCTI

AdymKa
Mwu nposenu ayguT (piHaHcoBol 3BiTHOCTI MYBAIYHOIO AKLIOHEPHOI O

TOBAPVCTBA «3AKPUTUIA HEOWBEPCU®MNCOBAHUNA BEHUYPHUN
KOPMOPATUBHWUWA IHBECTULINHUNA ®OHA «dPPOHT/TANH» (ckopoueHa
HasBa - AT «®POHT/IAWNH») (Hagani - TosapucTso Ta/abo POHA B YCix
BiAMIHKax), L0 CKMafaeTbCA 3:

BanaHcy ( 3BiTYy Npo (iHaHCcOBKUIA cTaH ) Ha 31.12.2017 poky ( Popma Nel);

3BiTY npo piHaHcoBi pe3ynbTaTu ( 3BiTY NPO CyKYnHMIA foxig ) 3a 2017 pik
(Popma Ne2 );

3BiTY Mpo pyx rpowosux KowrTiB ( 3a npamum metogom ) 3a 2017 pik
(Popma Ne3 );

3BiTYy npo BnacHui kanitan 3a 2017 pik ( ®Popma Ned );

MpumiToK [0 pivyHOT (piHaHcoBoOi 3BiTHOCTI 3a 2017 pik [MAT
«®POHT/IANH», cknageHoi BignoBigHO [0 MiXHapogHWUX CTaHAapTis
(piHAHCOBOT 3BITHOCTI,  BK/KOYa4M CTUCAUA BUKNAL 3HauyLWMX 06/1iIKOBUX
MOMITUK Ta IHLIOT MOACHIOBA/ILHOT IH(OpMAaLT.

Ha Hawy aymky, iHaHcOoBa 3BiTHICTb, WO [A0AAETbCA, Bigobpaxae
[0CTOBIpPHO, B YCiX CYTTEBMX acrekTax iHaHcoBuit ctaH MAT «®PPOHT/TANH»
Ha 31 rpygaHsa 2017 poky, Ta oro (piHaHCOBI pe3y/nbTaTW i FPOLIOBI MOTOKK 3a PiK,
L0 3aKiHYMBCSA 3a3Ha4yeHOK Aartok, BignoBigHO A0 MiXHapoAHWX CTaHAapTIB
(piHaHcoBOi 3BiTHOCTI (MC®3).

OcHoBa a4na AyMKuU

Mw nposenun ayaut BignoBigHO A0 MixHapogHux ctaHgaptis ayauty (MCA)
3 ypaxyBaHHAM «Bumor p[o ayguTOPCbKOrOo BWCHOBKY, WO MOJAETLCA [0
HauioHanbHOT KoOMicil 3 LiHHMX nanepiB Ta (POHAOBOr0 PWHKY MNPU PO3KPUTTI

2 -



IHpopMayil npo pesynbTat  JiSAbHOCTI IHCTUTYTIB CNIJIbHOrO IHBECTYBaHHA
(nainoBMX Ta KOpPMoOpaTtMBHUX IHBECTULIAHUX (POHAIB) Ta KOMNaHii 3 ynpaBniHHA
aKTMBaMn”, 3aTBepiKeHnx PiweHHAM HauioHanbHOT KOMICIT 3 WiHHUX nanepis Ta
(hoHgoBoro puHKy Big 11.06.2013p. Ne991 Ta 3apeecTpoBaHuMX B MiHIiCTepCTBI
tocTuyil YkpaiHm 05.07.2013p. 3a Ne 1119/23651. Hawy BignosiganbHICTb 3rigHO 3
UMUMKW CTaHJapTamMu BUKNafeHO B po3fini «BignosBiganbHICTb ayamTopa 3a ayaut
(piHaHCOBOI 3BITHOCTI» HawWoOro 3BiTy. MW € He3aneXXHMUMM MO BIAHOLWIEHHKO [0
ToBapuctBa 3rigHo 3 KopgekcoM eTukuM npodeciiHux O6yxrantepie Pagu 3
MixHapogHux cTaHfapTiB eTukun ana éyxrantepis (Kogekc PMCEB” Ta eTU4HUMU
BMMOramMu, 3aCTOCOBHMMM B YKpaiHi A0 HaWoro ayauty (iHaHCOBOI 3BITHOCTI, a
TAKOXX BMKOHAaNM iHWI 060B’A3KM 3 €TMKW BiANoBigHO 0 uMx BuMor Ta Kopgekcy
PMCEB. Mu BBakaemo, WO OTpMMaHi HaMW ayauMTOPCbKI J0Ka3n € JOCTaTHIMW i
NPUAHATHUMWN LN BUKOPUCTAHHA TX K OCHOBW 4151 HALWOT AYMKMW.

MosicHIOBaNnbHUIA naparpag

Mwn 3Beptaemo yBary Ha [Mpumitky 9.1. «Onepauii 3 noB'A3aHUMMN
CTOpOHaMn» y (hiHaHCOBIN 3BITHOCTI, B SIKMIN PO3KPMBAETLCA iH(OPMaLia LOAO
nepeniky 3B’A3aHMX CTOPIH Ta onepauii 3 HUMK 3rigHo MCBO 24. Hawy fyMKy He
6yno moAngiKoBaHO WOA0 LbOro NUTaHHS.

IHWI NUTaHHSA

AyauT diHaHcoBoi 3BiTHOCTI MAT «®PPOHT/NIANH» 3a piK, Wo 3aKiHYMBCS
31 rpygHa 2016 p., 6yB nNpoBeAeHU iHWWUM ayauTopoMm, kM 16 ciuHs 2017 p.
BMC/NOBMB HEMOAN(IKOBAHY AYMKY LLOAO L€l (oiHAaHCOBOT 3BITHOCTI.

IHWwa iHgopmayin

YnpaBniHCbKWUA nepcoHan  ToBapucTBa Hece BIiAMNOBIJaNbHICTb 3a iHLWY
IHpopmauito. IHWa IiHgpopMauida, oTpuMmaHa Ha fdaTy LUbOro 3BIiTY ayautopa, €
IHpopmauieto, aka nogaetbcd TOB «KYA AlMN® «OMIKA» go HKUM®P 3rigHo
BUMOr  «[10MIOXKEHHA MNpPO MOPALOK BW3HAYEHHS BapPTOCTI  YUCTUX aKTUBIB
IHCTUTYTIB CNINIbHOTO iHBECTYBaHHA», 3aTBepa)KeHoOro PiweHHAM HayioHanbHOT
KOMICIT 3 UiHHMX nanepiB Ta ¢oHgoBoro puHkKy Big 30.07.2013 p. Nel336,
3apeectpoBaHoro B MiHicTepcTBi tocTuyil YkKpaiHu 21 cepnHs 2013 p. 3a
Ne1444/23976 (i3 3miHamu) ( MonoxeHHsA Ne 1336).

3a pesynbTaTamMn po3paxyHKy BapTOCTi YMCTUX aKTMBIB CKNafaETbCA [0BifAKa
3a (hopMOt0, HaBeJeHOK B J04aTKY A0 LbOro MonoxeHHs.

Hawa paymka wono QiHaHCOBOT 3BITHOCTI He TMOLWMPKETLCA Ha iHWY
iHpopmauito i M1 He pOBMMO BUCHOBOK 3 OyAb-AKMM PiBHEM BMEBHEHOCTI WOA0 L€l
IHLWOT iH(opMmauii.

Y 3B’A3KY 3 HaWMM ayAnTOM (DiHAHCOBOT 3BITHOCTI HaLLOK BiANOBIAANLHICTIO
€ 03HaMOMUTUCA 3 IHWO IHQOPMALIED Ta MPUM UbOMY PO3rNAHYTU, YU ICHYE
CyTTEBA HEBIANOBIAHICTb MK IHWOW iH(OpMaLieo | (iHAHCOBOK 3BITHICTIO abo
HalWMKN 3HaHHAMW, OTPMMaHUMM Nif Yac ayauTy, abo um us iHwa iHpopmauisa mae
BUTNIA4 TakoT, WO MICTUTb CYTTEBE BUKPUBIIEHHS.

AKWO Ha OCHOBI NpoBeAeHOI HaMW PO6OTM CTOCOBHO IHLWIOT iH(opMauil,
OTPUMaHOi 4O fAaTu 3BITY ayautopa, MU JOXOAUMO BUCHOBKY, WO ICHYE CYTTEBE
BUKPUBNEHHA Ui€T IHWOT iHGopMauii, MM 3060B’A3aHi MOBIAOMUTU MPO UEh (akKT.
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Mwu He BMABUNN TakMX (akTiB, AKi 6 HeoOXigHO 6yN0 BKAKOYUTA [0 3BITY.

BignosiganbHICTb ynpaBNiHCbLKOro MepcoHasy Ta TUX, KOro HagineHo
HaMBULLMUMM MOBHOBaXXEHHAMM, 3a (DiIHAHCOBY 3BITHICTb

YnpaBniHCbKMA NepcoHan Hece BiAMNOBiJaNbHICTb 3a CKNagaHHA | OCTOBIpHE
nofaHHs (iHaHCOBOI 3BITHOCTI BignoBiAHO A0 MC®3 Ta 3a TaKy cuUcTemMy
BHYTPILWHLOrO KOHTPO/O, AKY YNpaBniHCbKWIA MepcoHasn BM3Havae NoTpPibHOK A/
TOro, o6 3abesne4ynTn cknagaHHA PiHaHCOBOT 3BITHOCTI, WO HE MICTUTb CYTTEBUX
BMKPWMBNEHb BHACNIAOK LWaxpaincTea abo NOMUIKMN.

Mpn cknagaHHi  (hiHAHCOBOT 3BITHOCTI YyNpPaBMiHCbKWI MepcoHan Hece
BIAMNOBIfaNbHICTb 3a OUiIHKY 34aTHOCTI ToBapucTea NPOLOBXYBATW CBOK LIANbHICTb
Ha 6e3nepepBHIN OCHOBI, PpO3KpPUBaKO4W, A€ LUe 3aCTOCOBHO, MWUTaHHA, WO
CTOCYHOTbCA 0e3nepepBHOCTI AIANLHOCTI, Ta BMKOPUCTOBYHOUM MNPUNYLLEHHA MNP0
6e3nepepBHICTb AiANBHOCTI K OCHOBM A1 OyXrantepcbKoro 06niKy, Kpim
BMNaAKIB, AKWO YNPaBAiHCbKUIA NepcoHan abo nnaHye Nnikeigysat ToBapuUCTBO 4u
NPUNUHUTL LiSNbHICTb, ab0 He Mae IHLWNX peanbHUX anbTepHATUB LbOMY.

Ti, KOro HafifeHo HanBULLMMMN MOBHOBAXKEHHSMW, HECYTb BiAMOBIfANbHICTT
3a Harnsg 3a npowuecom ¢piHaHCOBOro 3BiTyBaHHA ToBapuCTBa.

BignosifganbHicTb ayanTopa 3a ayguT iHaHCOBOT 3BITHOCTI

Hawumy 4indmMmn € oTpumMaHHA 06rpyHTOBaHOT BMEBHEHOCTI, WO (hiHaHcoBa
3BITHICTb Y LiIOMY He MICTUTb CYTTEBOIO BMKPUB/IEHHS BHACNIAOK LwaxpancTea abo
MOMWKK, Ta BUNYCK 3BITY ayauTopa, WO MICTUTb Hawy Aymky. OO6rpyHToBaHa
BMNEBHEHICTb € BWCOKUM pPiBHEM BMEBHEHOCTI, MPOTe He rapaHTye, WO ayauT,
nposefeHnin BignosigHo o MCA, 3aBXAW BUABUTb CYTTEBE BUKPUBIIEHHS, AKLLO
BOHO iCHYyE. BUKPUBNEHHA MOXYTb OYyTW pe3ynbTaTOM Liaxpanctea abo MOMWUIIKW,
BOHW BBaXXalOTbCH CYTTEBUMMU, SKLLO OKPemMO abo B CYKYMHOCTI, K 06rpyHTOBaHO
OYiKYETbCHA, BOHW MOXYTb BMIMBATM HA EKOHOMIYHI pilleHHA KOpwuCTyBauis, L0
NPUNMaroTbCA Ha OCHOBI LLIET PiHAHCOBOT 3BITHOCTI.

BukoHytoun ayaut BignosigHo go Bumor MCA, MU BUKOPUCTOBYEMO
npoeciinHe Cya)KeHHS Ta NPOogecinHUn CKeNnTULU3M NPOTArOM YCbOro 3aBfaHHA 3
ayaunty. Kpim Toro, mu:

* ILEHTUPIKYEMO Ta OLIHKEMO PU3MKM CYTTEBOrO BUKPWUB/IEHHA (DIHAHCOBOT
3BITHOCTI BHAC/MIJOK LlaxpancrBa 4 MNOMMUAKWA, pPO3POBGAAEMO W BUMKOHYEMO
ayauTOPCbKI npouefypu y BIAMOBIAb Ha Ul PU3NKW, a TaKOXX OTPUMYEMO
ayANTOPCbKI f0Kas3W, WO € JOCTATHIMM Ta NPUAHATHUMU SN BUKOPUCTAHHA TX SK
OCHOBU [AN1A HawoT AYMKW. PU3MK HEBUABMIEHHA CYTTEBOr0 BUKPUB/IEHHA BHAC/ILOK
lWaxpancTBa € BUWMM, HDK [ANS BUKPUBMEHHS BHACMiLOK MNOMWIKW, OCKINbKM
LIaxXpaincTBo MOXe BKIKOYATM 3MOBY, NiAPO6KY, HaBMUCHI NMPOMYCKW, HenpaBusbHiI
TBepP>KEHHS ab0 HeXTYBaHHSA 3aX04aMn BHYTPILWHLOTO KOHTPOSIO;

* OTPUMYEMO PO3YMIHHSA 3aXO0AiB BHYTPILWHbLOrO KOHTPO/IKO, WO CTOCYHTHCA
ayauTy, Ans po3pobKy ayAnMTOPCbKMX mpouedyp, Aki 6 Bignosiganu obctaBuHaMm, a
He [ANA BWC/IOBNEHHSA AYMKM LWOA0 eMeKTUBHOCTI CUCTeMUM BHYTPILWHLOIO
KOHTPO/IO;

* OUIHIEMO  NPUIAHATHICTb  3aCTOCOBaHMX  06MIKOBUX  MONITMK  Ta
00r'pyHTOBaHICTb 06MIKOBUX OLIHOK | BIiAMNOBIAHMUX PO3KPUTTIB iH(OpMaLii,
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3p061eHMX ynpaBniHCbKUM NepPCOHaIoM;

* [0XOAMMO BWCHOBKY LOAO0 MPUAHATHOCTI BMKOPWUCTAHHA YNPaBfiHCbKUM
nepcoHasioM nNpuNyweHHs npo 6e3nepepBHICTb AiANbHOCTI AK OCHOBU A/
OyxranTepcbKoro 06.iky Ta, Ha OCHOBI OTPMMaHUX ayAMTOPCbKMX A0Ka3iB, pooumo
BUCHOBOK, YN iCHY€ CYyTTEBA HEBM3HAYEHICTb WOA0 NOAi abo yMOB, SiKi NOCTaBUAM
6 nig 3Ha4YHMKA CYMHIB MOXNMBICTb ToBapucTBa MPOAOBXUTU Ge3rnepepBHY
AIANbHICTb. AKWO MW [0XOAMMO BWCHOBKY LWOAO ICHYBaHHA TaKOi CYTTEBOI
HeBM3HAYEHOCTI, MW MOBMHHI MNPUBEPHYTM yBary B CBOEMY 3BIiTIi ayauTtopa Ao
BIANOBIAHUX PO3KPUTTIB iH(OpMaLiT Yy (iHAHCOBIN 3BITHOCTI abo, AKWO Taki
PO3KPUTTA IHQOpMaLIT € HeHaneXXHuMKn, mMoaudikysatm CcBOKO AyMKy. Haui
BUCHOBKWN [PYHTYIOTbCA Ha ayAMTOPCbKMX AOKa3ax, OTPUMaHUX [0 AaTV HaLoro
3BITY aygutopa. BTim mMainbyTHi nogii abo yMOBM MOXYTb NPUMYCUTU TOBapuUCTBO
NPUNMHUTYK CBOK AiNIbHICTL Ha 6e3rnepepBHI OCHOBI;

* OUIHIOEMO 3arajsibHe MOAaHHA, CTPYKTYpy Ta 3MICT (piHAHCOBOI 3BITHOCTI
BK/IIOYHO 3 PO3KPUTTAMMK iHopMaLii, a TaKoX Te, YM nokasye (piHaHCOBaA 3BITHICTb
onepauyii Ta nofii, WO nNOKNageHi B OCHOBY 1T CKnafaHHA, Tak, Wo06 [A0CArTu
[AOCTOBIPHOTO Bif0OpaXKeHHS.

My noBiJOMNAEMO TWUM, KOrO HafiNeHO HaWBULLMMU MOBHOBXKEHHSAMMU,
iHbopMaLito Npo 3anfaHOBaHM 06CAr i 4ac MPOBeAEHHS ayAuTy Ta CYTTEBI
ayauUTOPCbKi pe3ynbTaTh, BKAKOYaUM OyAb-AKi  CYTTEBI  HeOONiIKM  3axopfiB
BHYTPILWHbLOrO KOHTPOJIKO, BUAB/MEHI HaAMM MNif Yac ayauTy.

Mu TakoX HajaeMo TWUM, KOro HafifleHO HaWBULLMMK TMOBHOBAXEHHAMMU,
TBEPA)KEHHS, WO MM BUKOHanW BIiANOBIiAHI eTUYHI BMMOIM WOA40 He3asieXHOoCTI, Ta
NOBIAOM/IAEMO TM MPO BCi CTOCYHKM W iHWI NUTaHHA, AKi MOrnnm 6 06rpyHTOBaHO
BBAXATWCb TaKUMW, L0 BM/AMBAKOTb Ha Hally He3aNeXHICTb, a TakoX, fe Lue
3aCTOCOBHO, LWOAO BiANOBIAHNX 3aCTEPEXHUX 3aX0AiB.

1. 3BIT uwoao BUMOI IHWL WX SAKOHOAABYUNX TA
HOPMATMBHWMX AKTIB
Onuc NUTaHb | BUCHOBKW, SIKUX AiliLLOB ayauTop LW0Aao:

2.1. BIANOBIAHOCTI PO3Mipy CTATYTHOro Kanitaay yCTaHOBUYUM LOKYMEHTaM
(Npn po3KpUTTI IHopPMaLiT Npo AiANbHICTL KID):

CraTyTHuii kanitan MAT «®POHT/IAWH» 3rigHo cTaTyTy cTaHoBWUTL 2 000
000 000,00 rpH (ABa MinbApPAKM TPUBEHD).

3apeecTpoBaHuMin Kanitas ToBapucTBa NPeLCTaBNeHWIn CTaTYTHUM KarniTaloM, KUK
nogineHo Ha 2 000 000 000  (ABa MinbApAM) LITYK akuil MpOCTUX IMEHHUX
6e310KYMEHTapPHOI POPMK ICHYBaHHS, HOMiHasIbHOK BapTicTio 1,00 rpH. (OgHa rpH. 00
KOM.) KOXKHa . 3arasibHa cyma Bunycky - 2 000 000 000,00 rpH ([Ba Minbapan rpuseHb),
PO3MILLIEHHS aKLii1 - NpuBaTHE.

Cyma cTatyTHOro Kanitany, BigobpaxeHa Yy pagky 1400 6anaHcy
«3apeecTpoBaHuMii KaniTan» ctaHoBUTbL 2 000 000 TuC.rpH.

TakMM 4YMHOM, PO3MIp CTaTYTHOro Kanitany, BigobpaKeHuh y QiHaHCOBIN
3BiTHOCTi MAT «®POHT/TAVH», BignoBsigae ycTaHOBUNM AOKYMeHTaM (CTaTyTy ).



2.2. (opmyBaHHA Ta cnaaTtu ctatyTHoro Kanitany (ansa Kl®d )y BctaHOB/eHI
3aKOHO/4aBCTBOM TepMiHM (CnaavyeHO MOBHICTIO YM YaCTKOBO).

Cyma cTaTyTHOro Kkanitany, BigobpaxeHa Yy pagky 1400 6anaHcy
«3apeecTpoBaHUiA Kanitan», ctaHoBUTL 2 000 000 TUC.IPH.

3rigHo n.3.1 cTatyty ®oHAY nNOYaTKOBMIA CTaTyTHWIA KaniTan CKNajae
1977000,00 rpH. ( OAMH MINLAOH AEB’ATCOT CiMAECAT CiM TUCAY T[PUBEHD).
MMo4yaTKOBMIA CTaTYTHUI KaniTan onaayeHnin NOBHICTHO.

CTaTyTHMI Kanitan cnaavYeHUWin 4acTKoBO B po3mipi 1977  TuUC.TpH.,
HeonnayeHNn Kanitan cknagae 198023 Tuc.rpH.

2.3. iH(hopMmayii Npo akTMBM, 3000B’A3aHHA Ta 4YMUCTUIA NPUBYTOK (36UTOK)
BiAMOBIAHO 40 3aCTOCOBAHUX CTaHAAPTIB (PIHAHCOBOT 3BITHOCTI:

IHbopmauis npo akTMBKM, 3000B’A3aHHA Ta UMCTUN NPUOYTOK (36UTOK)
BIANOBIAHO [0 3acToOCOBaHMX CTaHAapTiB (iHAHCOBOI 3BITHOCTI, HaBeAeHa B
MpuMiTKax A0 pivyHOT (hiHaHCOBOT 3BITHOCTI 3a 2017 pik MAT «®POHTIAUNH»_
WO AO4arThCA 40 LbOro 3BiTY He3asieXXHOro ayaurtopa i TOMY MOBTOPHO B HuOM >
He HaBOAATbLCA.

2.4. [oTpumMaHHA BMMOIr HOpPMATMBHO-NPaBOBUX aKTiB  Komicii, wWwo
perynoTb NOPALOK BU3HAYEHHA BapPTOCTI YMCTUX aKTUBIB IHCTUTYTIB
cninbHoro iHBectyBaHHA ( ICI):

Po3paxyHOK BapTocTi uucTux aktugis MAT «®POHT/IAMH» Ha 31.12.2017
POKY 3AiACHEHO 3rifgHO BMMOI «[1OMOXEHHS MNP0 NOPSA0K BM3HAYEHHA BapTOCTI
YNCTUX aKTMBIB IHCTUTYTIB CMiNbHOrO IHBECTYBAHHA», 3aTBEPAXKEHOro PilleHHAM
HauioHanbHOT KOMICIT 3 LiHHMX nanepiB Ta ¢oHaoBoro puHky Big 30.07.2013 p.
Ne1336, 3apeecTpoBaHOro B MiHicTepcTBi tOCTMUIT YKpaiHn 21 cepnHa 2013 p. 3a
Ne1444/23976 ( i3 3MiHaMn).

3a pe3ynibTaTamMun po3paxyHKy BapTOCTI YNCTUX aKTUBIB CKMafaeTbCA AO0BIAKA
3a (popmMoto, HaBefEeHOI B A0A4AaTKY 40 UbOro MosioXeHHs.

3rigHo uiei [Josigku BapTicTe unctux aktusis MAT «DPPOHT/IANH»
cTaHOM Ha 31.12.2017 poky cknagae (Tabnuua 2 pagok 3 rpada 4 Aosigku) 1887
709 rpH. abo 1888 Tuc. rpH.

CratyTHMin kKanitan ®oHay ctaHoBUTL 2 000 000 TWC.rpH. i NMOAINEHO Ha
2000 000 (4dBa MinbApAW) WTYK akuihi NpocTUX IMeHHUX 6e3[0KYMeHTapHOI
(hopMK iCHyBaHHA, HOMiHanbHOW BapTicTio 1,00 rpH. (OaHa rpH. 00 Korn.) 3a OfHYy
akyito. Po3MilLleHHs akuii - npuBaTHe.

CtaHoM Ha 31.12.2017 poKy NpocTi iMeHHi akuii PoHay, AKi nepedysatoTb Yy 06iry,
3a X HOMiHa/IbHOI BapTiCTIO cTaHoBNATbL 1977 000 wr. / OAWH MINbAOH [eB’ATCOT
cimgecar cim Tucad rpuseHb 00 Koninok/ (1977000 . X 1 rpH.), i BOHW He B NOBHIW Mipi
3abesneyeHi uncTumn aktmeamm MNAT «®@POHT/TAH» (1888 Tuc. rpH.). 3abe3rneyeHicTs
CTaHOBUTL 95%.



2.5. BignosigHOCTI cKnagy Ta CTPYKTYpuM akTuBiB, WO rMepebyBaldTb B
noptdeni ICI, Bumoram 3akKOHOAABCTBA, L0 BUCYBaKTbLCA [0 OKPEMUX
Bugis ICI:

Bumorn po cknagy 1 CTPYKTYpU aKTUBIB IHCTUTYTY CMiSIbHOr0 IHBECTYBaHHS
BCTaHOB/NEHI «[TOMIOXKEHHAM NPO CKMaf Ta CTPYKTYPY aKTUBIB IHCTUTYTY CNiJIbHOTO
IHBECTYBaHHSA», 3aTBePAKEHUM PilleHHAM HauioHanbHOT KOMICIT 3 LiHHMX nanepis
Ta poHAoBoro puHky Big 10.09.2013 Ne 1753, 3apeecTtpoBaHMM B B MiHicTepCTBI
tocTuyil YkpaiHn 1>koBTHA 2013 p. 3a No 1689/24221 ( i3 3miHamu) ( NonoXeHHS
Ne 1753), B sKOMY BKa3aHO:

«V. Bumoru wopfo cknagy ta CTpyKTypu akTusis HegusepcudikosaHoro ICI

3. AKTVUBM BEHYYPHOro (OHAY MOXXYTb MOBHICTIO CKafaTUCA 3 KOLUTIB,
HEepyXoMoCTi, KOprnopaTMBHWUX MpaB, MpaB BUMOrM Ta LWIHHUX Manepis, WO He
AONYLLEHI A0 TopriB Ha POHA0BIN BipXi.

[o cknagy akTuBiB BeHYYpHOro (OHAY MOXYTb BXOAUTU  GOpPros.i
3060B'A3aHHA.  Taki 3000B'A3aHHA  MOXYTb OyTWM  O(OPMIEHI  BEKCenAamMu,
3acTaBHMMM, AOroBOpamMun BiACTYMN/IEHHA MpaBa BUMOIK, MNO3NKK Ta B iHWMKWIA CMoci6,
He 3a60pOHEeHNI 3aKOHOA4ABCTBOM.

BeHuypHUIA (hOHA Mae NpaBo HagaBaTy KOWTK Yy NO3MKY. M03MKK 3a paxyHOK
KOWTIB BEHYYPHOro (JoHAY MOXYTb HajaBaTUCA TiflbKW HOPUANYHMM 0c0obaM 3a
YMOBM, WO He MeHLW AK 10 BIACOTKIB CTATyTHOro Kanitany BignoBigHOT OPUANYHOT
0CObM HaNeXnTb TaKOMY BEHYYPHOMY (DOHAY.

KomnaHis 3 ynpasniHHA aktusamu BeHuypHoro ICl mae npaBo 3any4yaTtu fo
cknagy aktmsis Takoro IClI npaBa BMMOrM 3a KpeguTHUMW [OroBopamu,
Kpegutopamu 3a AKMMW BUCTYNawTb OaHKIBCbKI YCTAHOBM, LWAAXOM YKNafgaHHS
[AOrOBOPIB BIACTYM/NEHHSA npaBa BUMOrM, OUiHKA BapTOCTI AKWX MNpoBedeHa 3
ypaxyBaHHAM PU3NKIB HEBUKOHaHHSA OOPXHMKOM CBOIX 3000B’A3aHb Ta 0Oyna
30iACHEHA He Ni3Hille 04HOro Micaus A0 yKnagaHHs Takoro goroeopy.

MpaBo BMMOrM 3a KpeauTHMM [OrOBOPOM, YKNafgeHWM 6aHKiBCbKO
yCTaHOBOK 3 (hi3WYHO 0C060K, MOXe OyTu 3anyyeHe [0 CKiafy akTuBiB
BeHuypHoro ICI, AKWO0 cyma HaAaHOro Takii i3nyHii ocobi KpeanTy CTaHOBUTbL He
meHwe 1500 MiHiManbHUX 3apo6iTHMX NnaT y MiCAYHOMY PO3Mipi CTaHOM Ha daTy
YKMafleHHA TaKoro 4OroBopy HafjaHHA KpeauTy.»

Cknag Ta cTpykTtypa aktueiB MNMAT «®POHT/TAVH» BigobpaxeHi B Josiaui
3a hbopmoto, HaBefeHO B aoaatky Ao MNonoxeHHA Ne 1336, 3rigHO AKOT A0 aKTUBIB
®oHAY BifiHECEHI:

- IHWi iHBecTunyii ( Bekceni oTpumaHi ) (BigobpaxeHi B 6anaHci No psagky
1160 «IMoTOYHI (hiHaHCOBI iHBeCTULIT»)- 1888 TucC.rpH. - 100 % 3aranbHOT
6anaHCoOBOT BapTOCTi aKTUBIB.

Bcboro aktuewm, 3rigHo fosigku, Ha cymy 1887 709 rpH. abo 1 888 Tuc. rpH.,
o [OpiBHIOE CyMi aKTuMBy 06anaHcy cTaHoOM Ha 31.12.2017 p. Ta Bignosigae
nokasHuky Tabnuui 2 pagok 1 rpaga 4 [OBIAKM MPO BapTICTb YUCTUX aKTUBIB
®oHAy ctaHOM Ha 31 rpyaHa 2017 poky.

Takum  4mHOM, ckKnag 1 cTpyktypa aktmeiB T[1AT «PPOHT/TAUNH»
BIiANOBIAAlOTbL BMMOram, BCTaHOBMEHUM «[10N0XEHHAM MPO CKnag Ta CTPYKTYpy
aKTMBIB  IHCTUTYTY  CMINbHOrO  IHBECTYBaHHSA»,  3aTBepAKeHWM  PilleHHAM
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HayioHanbHOT KoMmicii 3 LiHHMX manepiB Ta (poHAOBOro puHky Big 10.09.2013 Ne
1753, 3apeecTpoBaHMM B B MiHICTepCTBI tOCTULIT YKpaiHM 1>X0BTHA 2013 p. 3a No
1689/24221.

OuiHKa akTuBiB MpoBefeHa Yy BIANOBIAHOCTI A0 BUMOT «[10M0XEHHA Mpo
nopagoK  BM3HAYEHHS  BapTOCTI  YMCTUX  aKTWUBIB  IHCTUTYTIB  CMIJIHOIO
IHBECTYBaHHS», 3aTBepAKeHoro PiweHHAM HauioHanbHOT KOMICIT 3 LiHHUX nanepis
Ta oHpoBoro puHKy Big 30.07.2013 p. Nel1336, 3apeectpoBaHoro B MiHicTepcTBi
CTULIT YKpaiHn 21 cepnHa 2013 p. 3a Ne1444/23976 ( i3 3miHamm).

2.6. [oTpMMaHHA BMMOI 3aKOHOAAaBCTBA LWOA0 CyMuM BUTpaAT, SKi
BifLLUKOJOBYIOTbCS 3a paxyHOK akTusiB ICI:

3rigHo  Bumor «[llonoxeHHa nNpo cknag Ta  po3Mmip  BWTpar, WO
BIALWKOAOBYOTbLCA 3a pPaxXyHOK aKTUBIB IHCTUTYTY CMINbHOIMO IHBECTYBaHHA»,
3aTBepAKeHOro PiweHHsAM HauioHanbHOT KOMICIT 3 WiHHUX nanepiB Ta (POHA0BOrO
puHKy Big 30.08.2013 p. Nel1468, 3apeecTtpoBaHoro B MiHicTepCcTBI HOCTULIT
YkpaiHu 03 BepecHA 2013 p. 3a No 1516/24048 ( i3 3miHamu) ( MonoxxeHHA Neo
1468):

«9. MakcumanbHWin po3mip BUHAropoAM KOMMaHil 3 ynpasniHHA akTuBamu
BEHYYPHOro (POHAY, pO3paxoBaHOi y CMIiBBIAHOLWEHHI A0 BapTOCTi YMCTUX aKTUBIB
IHCTUTYTY CNiNIbHOrO IHBECTYBaHHA, He MoXxe nepesuuwysatm 10 BIACOTKIB
CepeiHbOPIYHOT BAPTOCTI YUCTUX aKTUBIB IHCTUTYTY CMINbHOIO IHBECTYBaHHSA
NpoTAromMm (QiHaHCOBOro POKY, BW3HAYeHOT BiANOBIAHO A0 HOPMAaTMBHO-MPaBOBMX
aKTiB HauioHanbHOT KOMICIT 3 LLIHHUX nanepiB Ta (DOHAOBOr0 PUHKY.

MakcumManbHWin  Po3Mip BUHAropoAM KOMMaHii 3 yhpaB/iiHHA aKTUBaMu
BEHUYYPHOro (hOHAY, po3paxoBaHOl Yy CMiBBIAHOLWEHHI A0 NPUPOCTY BapPTOCTI YNCTUX
aKTUBIB IHCTUTYTY CMIiNbHOIO iHBECTYBaHHA, He MOXe nepesuwysatu 15 BIACOTKIB
LIbOro NPUPOCTY 3a pe3ynbTaTaMun Ais/IbHOCTI 3a 3BITHUI piK.

10. BusHauyeHi B NyHKTI 2 po3giny | uboro MonoxeHHs Butpaty (Kpim
BMHaropogM Ta npemil KomnaHii 3 ynpasniHHA aKTUBamu, MojaTKiB Ta 360piB,
nepefbayeHMX 3aKOHOA4ABCTBOM YKpaiHW) He MOBWUHHI nepesBuwyBaTtv 5 BifCOTKIB
cepefHbOPIYHOT BAPTOCTI YUCTUX AKTUBIB IHCTUTYTY CMINbHOTO IHBECTYBaHHA
NPOTArom (hiHAHCOBOrO POKY, pO3paxoBaHOi BIAMOBI4HO 4O HOPMATUBHO-MPABOBMX
aKTiB HauioHanbHOT KOMICIT 3 LiHHUX nanepiB Ta (DOHAOBOr0 PUHKY».

MopALOK BU3HAYEHHA PO3Mipy BMHAropoAuM KOMMaHii 3 ynpasiiHHA akTuBamMm
Ta NOKPUTTSA BUTPAT, MOB’A3aHUX 3 AIANbHICTIO (OHAY, L0 BiAWKOLOBYIOTLCA 3a
paxyHOK MOro akTuBiB, 3rifHO BUMOI 3aKOHY YKpaiHu «[1po iHCTUTYTU CMifbHOIO
IHBECTYBaHHS», BU3HAYAETbCA PernaMmeHToM (hoHAY.

3rigHo pernameHty MAT «®POHTNANH»:

BuHaropoga KomnaHii 3 ynpasBniHHA  aKTMBamMu  po3paxoBaHa Yy
CMiBBIAHOLWEHHI A0 BapTOCTI 4YMCTUX akTMBiB POHAY HAPaxXOBYETLCH LLIOMICAUA
KowTamu. BwuHaropoga KomnaHii 3 ynpaBfiiHHA akKTMBaMW po3paxoBaHa Yy
CNiBBIAHOLWEHHI 4O MPUPOCTY BapTOCTI YMCTUX aKTMBIB POHAY HapaxOBYETbCH
KOLWTaMu 3a pesynbTaTaMun [isiNbHOCTI 3a 3BITHUI PIK.

- MakcumanbHUii po3mip BuHaropoau KomnaHii 3 ynpaBniHHA aKTUBamu,

pPO3paxoBaHOT Yy CMNiBBIAHOLWEHHI [0 BapTOCTI YMCTMX akTuUBIB DOHAY, He MOXe
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nepesuwysatn 10 BIACOTKIB CepefHbOPIYHOI BapTOCTI YMCTUX akTuMeiB PoHAY
MPOTAroM (iHaHCOBOrO POKY, BW3HA4YeHOT BiANOBIAHO A0 HOPMATMBHO-MPaBOBUX
aktiB HKLUM®P. OcTtaTouHMini po3mip BUHaropoanm KomnaHii 3 ynpaBniHHA
aKTMBaMu, po3paxoBaHOi y CMiBBIAHOLWLEHHI A0 BapTOCTI YUCTUX akTmBiB PoHAY,
BM3Ha4YaeTbCA 3a pileHHAM Harnagosol Pagn ®oHAy (EANHOIO yyYacHUKA).
MakcumanbHUI  po3Mip BMHaropognm KomnaHii 3 ynpaBniHHA aKTUBaMMU,
pO3paxoBaHOT y CMiBBIAHOLLEHHI A0 NPUPOCTY BApPTOCTI YNCTUX aKTUBIB DOHAY , He
MOXe nepesuLLyBaTtn 15 BIACOTKIB LbOro NPMUPOCTY 3a pe3ysibTatamu LiSNbHOCTI 3a
3BITHUI pik. OCTaTo4HMI po3mip BuHaropoguM KomnaHii 3 ynpaBfiHHA aKTUBaMMu,
pOo3paxoBaHOl y CniBBIgHOLWEHHI A0 MPUPOCTY BapTOCTi YMUCTUX akKTMBIB DOHAY,
BM3Ha4yaeTbCA 3a pileHHAM Harnagosol Pagn ®oHAy (EANHOIO yyYacHUKa).
- Bwn3HayeHHA BapTOCTI UMCTUX AaKTUBIB [ANA PO3paxXyHKYy BUHAropoau
KomnaHii 3 ynpaBniHHA  akTuBamu, 3[IiACHIOETLCA Ha  MiAcTaBi  faHuX
cepegHbOMICAYHUX PO3pPaxyHKIB BAPTOCTI YUNCTUX aKTMBIB DOHAY CTAHOM Ha KiHelb
OCTaHHbLOro pPo6o4Yoro AHA 3BITHOro Micaud. 3a nigcymkaMy (iHaHCOBOrO POKY
3MINCHIOETLCA OCTAaTOYHWUIN NepepaxyHOK BMHaropoanm KomnaHii 3a pik Ha nigcrasi
pO3paxyHKYy cepefHbOPIYHOT BapTOCTi YUCTUX aKTUBIB, 34iCHEHOMY 3a AaHUMU
LLLOMICAYHMX PO3PaxyHKIB YACTUX aKTUBIB DPOHAY.
- 3a piweHHam Harnagosol Pagn ®oHay (€EAMHOrN0 y4yacHMKA), Kpim
BMHAropoAun, MoXke cnnayvysaTucb npemisa. Po3mip npemii He MOXe NnepeBuLLyBaTK
15 BifCOTKIB po3mipy nNpubyTKy, oTpuMaHoro ®oHAO0M 3a pesynbTaTamu LisfibHOCTI
3a 3BITHUM PpiK noHag npuoyToK, KWW O6yno 3annaHOBaHO B IHBECTULINHIN
Aeknapauii Ha BiANOBIAHMIA (PIHAHCOBUI PIK.
PaKTUYHUIA PO3MIp BMHAropoAM KoMMaHii 3 ynpasniHHA aktmsamu no MAT
«OPOHTNAWNH» 3a 2017 pik cknaB 2 TUC.TPH. |1 He nepesmwysas 10%
cepegHbOPIYHOT BAPTOCTI YACTUX aKTMBIB POHAY NPOTArOM (PIHAHCOBOrO POKY, LU0
cknagano cymy 188504 TUC.rpH., TO6TO 6yna MeHLLIE HOpMaTuMBY.
BuTtpatu, WO BigWKOAOBAHI 33 paxXyHOK akTUBIB (hoHAay B 2017 poui, cknaganu
2 TUC. TPH.. B TOMY 4YuCAi:
- Ha BuMHaropogy KYA 2 Tuc. rpH.
Ha cniaTy nogatkis —0 TUC. TPH.,

- Ha onnaty nocnyr CTOPOHHIX opraHisayiin, wWo BigHeceHi [0
afiMIHICTPaTUBHUX BUTPAT | Nepenik AKNX BignoBigae pernameHTy oHAy Ta
n.2 posainy | MonoxeHHsa Nel1468 -0 Tuc. rpH.

CepefHbopivyHa BapTiCTb ynuctux aktueiB MAT «®PPOHT/IAWH» npoTarom
2017 tiHaHCOBOro poKy cknafgae 1885 Tuc.rpH.

Po3mip BMHaropogn KoMmnaHii 3 ynpasniHHA aktuBaMn ( 2 TUC.TPH.) CKnajae
0,1 % Big cepefHbLOPIYHOT BAPTOCTI YNCTUX aKTUBIB

3rigHo pernameHTy MAT «®@POHT/TANH»:
Kpim BuHaropoan ta npemii KomnaHii 3 ynpaBniHHA akTuBamu, 3a paxyHOK aKTUBIB
POoHAY CNMavYyTbhCA TAKOX:

- BUHaropoga 36epiraHy abo Aeno3nTapHiil yCTaHOBI;

- BMWHaropofa ayauTopChKii thipmi PoHAy;

- BUHaropofa ouiHtoBa4vy mariHa PoHLy;

- BMWHaropofa TOProsul LiHHMMW nanepamu;
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BUTPATK, NOB'A3aHI i3 3abe3neyeHHAM AisnbHOCTI PoHAY, a came:

S peecTpauitHi nocnyru;

S po3paxyHKOBO-KacoBe 06c/yrosyBaHHs ®oHAY 6aHKOM;

N HOoTapianbHi nocnyru,

S nocnyru LieHTpanbHOro Aeno3ntapito LiHHMX nanepis;

S onnata BapToOCTi ONPUIIOAHEHHS  060B'A3KOBOI  iH(hopMauii  Woao
AiANbHOCTI DOHAY;

S onnata nocnyr hOHA0BOT GipXi;

N iH(opMauiitHi nocnyrn (onnata BapToCcTi npuadaHHA iHGopMauii wWomo
[NiANbHOCTI  eMITEHTIB, Yy UiHHI nanepu AKUX  pPoO3MilleHO  abo
nepefbavaeTbCa po3MilyBaTn aktMeu PoHAy; onnata iHWOT iHGopmauil,
HeoOXigHOT ANa 3ab6e3neyeHHs CMiibHOro iHBECTYBaHHSA);

S opeHpHa nnaTa,;

S (oHA onnaTtu npaui yneHam Harnagosoil pagn ®oHAy;

S peknamHi nocnyru, noB’a3aHi 3 BUTOTOBJIEHHAM Ta PO3MNOBCHAXKEHHAM
peknamu wopo ®oHay;

S BuUTpatu, NoB'A3aHi 3 06CNYroByBaHHAM y4YacHUKIB PoHAY Ta 06iry LiHHUX
nanepis PoHAy, y TOMY 4uCai BATPATU Ha Cnnaty BiACOTKIB 3a KpeauTw,
3any4deHi KomnaHi€o 3 ynpasniHHA akTuBamu A8 BUKYNY UiHHUX nanepis
doHay;

5 BuTpaty, noB'A3aHi 3 NpuabaHHAM, YTPUMAHHAM Ta  peanisauicto
HepyxoMoro MaiHa, Lo BXOAUTb 40 CKnagy akTusis ®doHLy;

S cyaoBi BATpATKH, NOB'A3aHI 3 AiANbHICTIO DOHAY;

S nopgatku Ta 36opu, nepeabayveHi 3aKOHOaBCTBOM Y KpaiHMW.

BuulesasHayeHi BuTpaTn (KpiM BMHaropogu ta npemii KomnaHil, nogarkis Ta
3bopiB, nepepgbavyeHMX UYMHHMM  3aKOHOAABCTBOM  YKpaiHW) He  MOBMWHHI
nepesuulyBatm 5 BIACOTKIB CepeAHbOPIYHOI BaAPTOCTI YUCTUX aKTUBIB DoHAY
MpoTArom (hiHAHCOBOro POKY, pO3paxoBaHOi BIAMOBIAHO A0 HOPMAaTUBHO-MPABOBUX
aKTIiB, WO peryntTb agiansHicts ICI.

I[HWi BUTpaTKu, He nepepbdayveHi pernameHTom dOHAY, Ta BUTPaATH, LWO
NnepeBMLLYIOTb  PO3Mip, BCTaHOBNEHWUA UYMHHMM  3aKOHOLABCTBOM  YKpaiHW,
34iNCHIOITHCA KOMNaHie 3 ynpasniHHA aKTMBamm 3a BNacHUA paxyHOK.

dPakTMYHa cyma BifLIKOAOBAHUX BATPAT Ha onfaTy nocnyr (KpiM BUHaropoau
KYA Ta cnnatu nogatkis) no MAT «®POHT/TANH» 3a 2017 pik cknagae O rpH. Ta
cknagae 0 % cepefHbOPIYHOT BaApTOCTI YMCTUX akTueiB PoHAy npoTarom 2017
(hiHaHCOBOrO POKYy I He nepesullye 5% cepefHbOPIYHOT BAPTOCTI UMCTUX AKTUBIB
doHpy.

TakMm 4YMHOM, CyMa BWUTpaT, WO BIALWKOAOBYETLCA 3a pPaxyHOK aKTMBIB
(hoHAY, He nepeBuLLye 0OMeXxeHb, BCTAHOBNEHUX «[TOMIOXKEHHSAM MpO CcKnag Ta
po3Mip BUTpaT, WO BIAWKOAOBYHOTHCA 3a PaxyHOK aKTUBIB IHCTUTYTY CMiJIbHOTO
IHBECTYBaHHA», 3aTBEPKEHOr0 PiweHHAM HauioHanbHOT KOMICIT 3 LiHHUX nanepis
Ta ®oHposoro puHKy Big 30.08.2013 p. Nel468. 3apeecTpoBaHOro B MiHicTepcTBi
rocTuy i’ YkpaiHun 03 BepecHs 2013 p. 3a Ne 1516/24048 ( i3 3miHamum).

2.7. [doTpumaHHSA 3aKoHogaBcTBa B pasi nikeigauyii ICI:
PiweHHA npo nikeigauito ®oHAy He npuiimanocs.
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2.8. BignosigHocTi po3mipy akTtuBiB ICI MiHIManbHOMYy 06CAry akKTuBIB,
BCTAHOBJ/IEHOMY 3aKOHOM:

3rigHo 3akoHy YKpaiHu «[1po IHCTUTYTU CMNINbHOrO IHBECTYBaHHA» Bif 5
nmnHa 2012 poky Ne 5080-VI (i3 3miHamu ):

«Ctarta 13. CTaTyTHUI Kanitan KopnopaTnsHoOro oHAay

1. MiHimManbHMA po3Mip CTATYTHOro KaniTany KoprnopaTuBHOro oHay
CTaHOBMTb 1250 MiHiManbHMUX 3apobITHUX naar Yy  MICAYHOMY  poO3Mipi,
BCTaHOB/IEHOMY 3aKOHOM Ha AieHb peecTpauil (oHAY AK HOPULUYHOT 0COOU».

Ha peHb aepxaBHoi peectpauii MAT «PPOHT/IAAH»  (16.09.2013p. )
MiHIManbHUIA 06CAr akTMBiB cTaHOBMB: 1250 x 1147 rpH. = 1433 750 rpH. abo
1434 Tnc. rpH. PaKTUYHUIA PO3MIpP MOYaTKOBOro CTaTYTHOro KaniTany CTaHOBUB
1977 TnC.rpH.

Takum 4YMHOM, 06CAr akTuBiB (OHAY MepeBULLYE MiHIMaNbHUIA pPo3MIp,
BCTaHOB/IEHNI 3aKOHOM, Ha 16.09.2013 p. - Ha 543 Tuc, rpH., ctaHom Ha 31.12.2017
p. 006CAr 4YmMcTUX akTuBiB ToBapucTBa MepeBULLYE MiHIMaNbHUA  PO3MIp,
BCTAHOB/IEHUI Ha faTy [ep>XaBHOI peecTpauii, Ha 454 Tuc, rpH., WO Bignosigae
BMMOram 4yactmHu 1 crtarti 13 3akoHy YKpaiHu «[1po iHCTUTYTU CRiIbHOTO
IHBeCcTyBaHHA» Bif 5 nunHa 2012 poky Ne 5080-VI ( i3 3miHamun ).

2.9. HasABHOCTI Ta BiANOBIAHOCTI CUCTEMU BHYTPILWHLOIO ayanTy (KOHTPO/IO),
HeoOXigHOT ANA CKNajgaHHA (iHaHCOBOT 3BITHOCTI, KA He MICTUTb
CYTTEBUX BUKPUB/EHb YHACNILOK LlaxpaicTea abo NoMuIoK:

3rigHo 3akoHy YKpaiHu «[1po IHCTUTYTWM CMINIbHOrO IHBECTYBaHHA» Bif 5
nmnHa 2012 poky Ne 5080-VI (i3 3miHamu ):

«CtatTta 15. OpraHu KoprnopaTtuBHOIro oHAay

1. OpraHamMun KopnopaTUBHOro (hOHAY € 3aranbHi 360py Ta HarnsgoBea paga.

YTBOpPEHHA OpraHiB KoprnopatMBHOro (OHAY, He nepeadayeHnx LuM
3aKOHOM, 3a060POHAETLCS».

Harnapgosa paga NAT «®POHTJ/TAVH cTBOpPHOETLCA 3 METOK 3aXUCTY Npas
yyacHMKIB  ToBapuctBa | B MeXax KOMMNEeTeHUil, BU3NYEHOT UYMHHUM
3aKOHOJABCTBOM YKpalHM Ta CTraTyToMm, 3A4INCHI0OE Harnag 3a  [AianbHICTHO
ToBapuctBa | BWKOHaHHAM yMOB PernameHty, IHBecTULiINHOT Aeknapauii Ta
[loroBopy npo ynpasniHHA akTMBamMy ToBapucCTBa, 3abe3neyye KOHTPO/Nb 3a
Ha/IeXXHAM BUKOHaHHAM YMOB forosopis 3i 36epirayem aktusis ICI, LieHTpasbHUM
feno3nTapieM UWiHHUX nanepis, ayautopom ( ayguTOPCbKOKO  (PipMOK) Ta
OuiHloBaYem maiiHa.

MopsAfOK CKAMKAaHHA, KOMMETeHLis, ronoCyBaHHA Ta IHWI MUTaHHSA LWOAO
AiANbHOCTI  Harnagosol paguM  BCTAHOBAKETLCA CTaTyTOM Ta  BHYTPILWHIMM
AOKYMeHTaMu ToBapuCTBa.

Ueprosi 3acigaHHs HarnagoBoi pagn npoBoAATbLCA MO Mipi HEO6XigHOCTI, ane
He pifLle pa3 Ha KBapTar.

[0 KomneTeHUiT Harna4oBoi pagu HanexumTb:

- obpaHHa T[onosm Harnagosoi paan Ta Cekpetapsa Harnsgosoi pagl
ToBapucTBa,



- 3aTBEPAXKeHHA PernameHTy Ta 3MiH [0 HbOrO;

- 3aTBEP)KEHHA [OroBopiB LWOA0 aKTUBIB ToBapucTsa, yknageHux KYA, Ha
CyMmy, fiKa NnepeBuLLy€e BCTAHOB/IEHY PerfaMeHTOM MiHIManbHY BapTiCTb;

- 3aTBEPAXKeHHA 3MiH 0 lNMpocnekTy emicii LiHHMX nanepis TOBapuCTBa;

- BUPIWEHHA IHWMX NUTaHb, WO Hanexarb 40 KomneTeHuil Harnsgosoi paan
BI4MOBIAHO A0 YNHHOIO 3aKOHOAABCTBA Y KpaiHU.

Harnagosa paga MAT «®POHT/NIANH» Mae npaBo npuiiMaTi pilLeHHS 3
YCiX MUTaHb, WO CNPSAMOBaHI Ha AOCATHEHHA MeTW 1T CTBOPEHHA, 3 ypaxyBaHHAM
06MeXeHb, BCTAaHOBNEHUX YAHHUM 3aKOHOAaBCTBOM Y KpaiHW.

Takum YMHOM, CUCTEMA BHYTPIWHbLOrO ayanTy (KOHTPO/KO), HeobxigHa Ans
CKMafaHHA (piHAHCOBOI 3BITHOCTI, KA HE MICTUTb CYTTEBUX BUKPUBIEHb YHACNILOK
WaxpaincTsa abo MOMWUIKK, B HAABHOCTI Ta BignoBigae BuMmoram crartTti 15 3akoHy
YKpaiHu «[1po IHCTUTYTK CMiNIbHOTO iHBeCTyBaHHA» Big 5 nunHa 2012 poky Neo
5080-VI (i3 3MiHamun ).

2.10. CTaHy KOpnopaTMBHOrO ynpas/iiHHA BIAMNOBIAHO [0 3aKOHO4ABCTBA
Ykpainn (gna Kid )

3rigHo 3akoHy YKpaiHu «[1po IHCTUTYTWM CMifIbHOrO0 IHBECTYBaHHA» Bif 5
nmnHa 2012 poky Ne 5080-VI (i3 3MiHamMu ):

«CTtatTta 15. OpraHn KopnopaTtuBHOro )OHAY

1. OpraHamun KoprnopaTtnBHOro (MOHAY € 3arasbHi 360py Ta Harns40Ba paga.

YTBOpPEHHA OpraHiB KoOprnopaTtMBHOro (QoHAy, He nepefbavyeHnX LUM
3aKOHOM, 3a60POHAETLCAY.

Taknm 4YMHOM, i3 OpraHiB ynpasniHHSA, BU3HAYEHUX 3aKOHOM YKpaiHu ,,lpo
akuioHepHi ToBapuctea”,y PoHAI CTBOPHOETLCA Nnwe Harngagosa paga. Buwmm
opraHom ynpas/iHHA € 3aranbHi 360py akLioHepiB.

®PYHKLIOHYBaHHA OpraHiBa KOPMNOPaTMBHOIO YMpas/iHHA pPernaMeHTYeTbCA
CraryTom ToBapucTsa.

PiuHi 3aranbHi 360pn akUioHepiB ToBapucTBa NPOBOAATLCS LLOPIYHO.

Harnsgosa pafa obupaeTbca 3 yucna isMyHMx oci6 3aranbHMMKU 360pamu
CTPOKOM Ha TPW POKM Y KifIbKOCTI TPbOX 0Ci6 Ta 34iMCHIOE 3aXMUCT NpaB y4YaCHUKIB
ToBapucTtea, Harfag 3a LisnbHICTIO ToBapuCTBa | BUKOHAHHAM YMOB PersiaMeHTy,
IHBECTULINHOT Aieknapayil Ta JOroBopy Npo ynpasniHHA akTMBaMu ToBapuCTBa.

AypuTop, PO3rNAHYBLIN CTaH BHYTPILWIHbLOTO KOHTPO/IO MNAT
«®POHT/IANH», BBaXKae 3a HEOOXifHe 3a3HAUYNTW HACTYIMHe:

3rigHo 3akoHy YkKpaiHu «[1po IHCTUTYTWU CMiNbHOro IHBECTYBaHHA» Bif 5
nmnHa 2012 poky Ne 5080-VI (i3 3MmiHaMun ):

«CTtatTd 14. NopAfoK NpoBaf>KeHHA AiANbHOCTI KOPNOpaTUBHOIo POHAY

1 YnpasniHHA aKTuBamu KOPMNopaTtMBHOrO (POoHAY Ha niAcTaBi BigMOBIAHOMO
[0roBOpY 3A4iIMCHIOE KOMNAHIA 3 ynpaBfiHHA aKTUBaMMU.

36epiraHHs  aKTWMBIB  KOpNopaTMBHOro  (MOHAY 34iACHIOE Ha NiAcTaBi
BiAANOBIAHOro A0roBopy 36epiray akTUBIB KOPNOPaTUBHOIO (DOHAY».

TakMM 4YMHOM, 3a CUCTEMY BHYTPILIHbOIO KOHTPO/, fKa NOBUHHA O6yTH
CrpsMoOBaHa Ha ynepemXeHHs, BUABMIEHHA | BUMpPaB/IeHHA CYTTEBUX MOMMUIIOK,
3a6e3MeyeHHa 3axXUCTy | 306epeXXeHHA aKTMBIB, MOBHOTWM i TOYHOCTI 06/1iKOBOI
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AOKYMeEHTaUil Ta BKAOYATM agMiHICTpaTUBHUI Ta OYyXranTtepCbKuWili KOHTPO/b,
Bianosigae KYA, aka Befle 06MiK i cknagae 3BiTHiCTb dPOHAY, ynpasnse MOro
aKTMBaMW | NPOBOAMNTL PO3PaxyHKM BapTOCTI YNCTUX aKTUBIB POHAY.

ByxrantepCbKuii  KOHTPO/b 3abe3neyye 36epexeHHA akTueiB  PoHLY,
[AOCTOBIPHICTb 3BITHOCTI Ta BK/KOYae nornepegHin, MepBUHHUIA (MOTOYHWUIA) i
nofganblmnii KOHTPO/b.

OuiHlO4YN BULLLEHaBedeHe, He3alleXXHUM ayauTopom 3p0o6/1eHO BUCHOBOK
WOAO  afeKBaTHOCTI  npoueayp  BHYTPIWHbLOrO KOHTponto y TIAT
«OPOHTNAWNH». Cuctemy BHYTPIWHbLOIO KOHTPONIKO Ta CTaH KOPMoOpaTMBHOIO
yrnpaB/iHHSA ToBapucTBa MOXHa BBaXkaTM A[OCTAaTHIMM Ta Takumu, WO
BIANOBiIAaOTL BUMOraM 3aKOHO/aBCTBa.

2.11. JonomikHa iHopmayia 3rigHo «Bumor fo ayguMTOpCbKOro BMCHOBKY, L0
nofjaeTbca A0 HauioHanbHOT KOMICIT 3 LiHHMX nanepiB Ta ()OHAOBOr0 PUHKY
npwn PO3KPUTTI IHDopMaLii Npo pe3ynbTaTu AiANbHOCTI IHCTUTYTIB CMiNbHOIO
iHBECTYBaHHA (naMoBMX Ta KOPMOPaTUBHUX IHBECTULIAHUX (OHAIB) Ta
KOMMaHIi 3 ynpaBfiHHA aKTMBamu”, 3aTBepAKeHnx PiweHHAM HauyioHanbHOT
KOMICIT 3 UIHHMX nanepiB Ta (YOHA0BOro puHKY Big 11.06.2013p. Ne991 Ta
3apeecTpoBaHuMx B MiHicTepcTBi tocTuyil YkpaiHm 05.07.2013p. 3a Ne
1119/23651:

MoB'A3aHI CTOPOHMU

IHbopMmaLis WoAo nepeniky 3B’A3aHUX CTOPIH Ta onepawid 3 HAMKU HaBefeHa
B Mpumityi 9.1. «Onepayil 3 NoB'A3aHMUMN CTOPOHaAMU» A0 (PiHAHCOBOI 3BITHOCTI
MNAT «®POHT/IANH>» 3a 2017 pik.

LLiHOYTBOpPEHHS Yy BKasaHMUX onepauisix 34iliCHIOBaNOCA Mo 3BMYaWHUM LiiHam
y BU3HayeHHI MKY.

AyauTOpOM He BMABMNEHO O3HAKW ICHYBaHHA BIiAHOCUH | onepauii 3i
3B’13aHUMM CTOpOHamuM (30Kpema ainioBaHUMM ocobamu), WO BUXOAATb 3a MeXi
HOPMasibHOT AiANbHOCTI, AKi YNpaBniHCbKMIA NepcoHan paHilwe He igeHTUPiIKyBaB
ab0 He po3kpuBaB ayauTopy.

HaagHicTb nogin nicna pgaTwm 6anaHcy, sAKi He Oynu Bigobpa>keHi Yy
(piHaHCOBIM 3BITHOCTI, NPOTE MOXXYTb MaTW CYyTTEBUIA BNAMB Ha (PiHAHCOBUNA
CTaH.

AyantopamMn He BCTaHOBJ/IEHA HasBHICTb MOAiA nicns pgaty 6anaHcy, AKi
mMornu 6 BNAMHYTU Ha (IHAaHCOBY 3BITHICTb | MalTb CYTTEBUIA BMIMB Ha
(hiHaHCcOBUIM cTaH DOoHAY, WO NignAraloTb PO3KPUTTIO Y BignosigHocTi go MCBO
10 «[Mogii nicna 3BiTHOro nepiogy».

IHopmayia npo cTyniHb pusnky ICI, HaBefeHa Ha OCHOBI aHanisy
pe3ynbTaTiB NPYAEHNIAHNX NOKA3HUKIB disnbHoCcTi Takux ICI:
3rigHo «IlM0N0XKEHHS WOAO NPYAEHUIMHUX HOPMATMBIB NPOMeCinHOT AiSNbHOCTI
Ha (OHAOBOMY pPWMHKY Ta BUMOr [0 CUCTeMM YNpaBliHHA  pU3NKaMu»,
3aTBepaxeHoro PiweHHAM HauioHanbHOT KOMICIT 3 LiHHUX nanepis Ta (POHAOBOr0
puHKy Big 01.10.2015p. Ne1597, 3apeectpoBaHOro B MiHICTEPCTBI HOCTULIT
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YKpaiHn 28 »x0BTHA 2015 p. 3a Ne 1311/27756 ( i3 3miHamu ) ( TMonoxeHHA No

1597),

AOF0  BMMOTM MOLUMPIOIOTLCS HA AiSNbHICTb 3 YMNpaBfiHHA aKTUBaMu

IHCTUTYLIMHUX IHBECTOPIB (AISNbHICTb 3 YNpaBniHHSA aKTUBaMu), TOMY PO3paxyHKM
NpyAeHUINHUX NOKa3HUKIB 34iNCHI0TLCA KY A, AKa ynpasnse aktusamm ®oHLy.

OCHOBHI BIJOMOCTI NMPO ayANTOPCbKY (ipmy:

MoBHe HallMeHyBaHHSA
ayaUTOPCbKOT PipMK BIANOBIAHO
[0 YCTaHOBYMX JOKYMEHTIB, AKOHO
Oyno 34iiCHEHO ayANTOPCbKY
nepesipKy

Kog 3a €4PMNOY

Howmep i gata sugadi Ceigoyrtsa
Nnpo BK/KOYEHHSA [0 PeecTpy
ayAMTOPCbKNX (PipM Ta ayauTopis,
BMAAHOTro AYAUTOPCHKOO
nanatot YkpaiHm (Aly)

CaigouTBO NPO BiANOBIAHICTb
CUCTEMW KOHTPOJIKO AKOCTI
Howmep, cepid, garta sugadi
CsigouTsa Npo BHECEHHA A0
PeecTpy ayamMTopCcbKnx qipm, ki
MOXYTb NPOBOANTUN ayAUTOPCHKI
nepesipkn npotecinHnx
YYaCHUKIB PUHKY LIHHUX nanepis,
BuaHoro Komicieto

Howmep, cepid, gara smgadvi
CsigouTBa Npo BK/IKYEHHA [0
PeecTpy ayauTopcbKuUx ipm Ta
ayauTopiB, AKi MOXYTb MPOBOAUTY
ayAuUTOPCbKI MepeBipKu
(piHaHCOBMX YCTaHOB, BMAAHOIO
HaukomiHnocnyr

Mpi3Buue, iM’a, N0 6aTbKOBI
ayguTopa, aKuii NpoBoAMB
ayauTOPCbKY NepeBipKy, Ta cepiq,
Homep, Aata sugadvi Ceptugikara
ayauTtopa, sugaHoro AllyY

Appeca opicy
TenedgoH
e - mail:

ToBapuCTBO 3 0OMEXEHOK BifNOBIAa/IbHICTIO
«AyanTtopcobka ipma «JIMceHKo»

35796588

CBioUTBO NP0 BHECEHHS A0 PeecTtpy
ayAMTOPCbKNX (Pipm Ta ayauTopiB

Ne 4169, BugaHe piweHHam AMMY

Bif 26.06.2008 p. Ne 191/3, TepMiH YMHHOCTI
NpoAoBXeHWi PiweHHAM ATTY Ne 271/3 Big
30.05.2013p. go 30.05.2018p.

Ne 0616 BuaaHe piweHHAM ATTY Ne 327/4 Big
28.07.2016p., UMHHe o 31.12.2021 poky

CBifgouTBO NPO BHECEHHA [0 PeecTpy
ayAUTOPCbKNX (hipM, AKI MOXYTb MPOBOANTM
ayanTOPCbKi nepeBipKyU NpodecinHmx
yyacHUKIB PUHKY LiHHUX nanepis cepisa I
Ne000147 Big 13.08.2013p., CTpOKOM fAii 3
13.08.2013p. go 30.05.2018p.

CBifgouTBO NPO BK/IKOYEHHA J0 PeecTpy
ayAMTOPCHKUX (PipM Ta ayauTopiB, AKI MOXYTb
MPOBOAUTM ayAUTOPCHKI NepeBipKu
(hiHaHCOBMX ycTaHOB cepisi ( 6e3 cepil)
peecTpayinHmnin Ne0105 Big 13.02.2014p.,
CTpokom fAii 3 13.02.2014p. go 30.05.2018p.

NunceHko Onbra OnekcaHApiBHa, cepTUikar
ayautopa cepii A Ne000656, BuaaHui
piweHHam ATlY Ne 41 Big 25.01.1996p.,
CTpoKoM AiT go 25.01.2020 p.

KoHunwesa KOnia OnekcaHApiBHa,

ceptudikar aygutopa cepii A Ne 005658,
BMAaHWi piweHHam ATMY Ne 130 Big 25.12.
2003p., cTpokom gii go 25.12.2018p.

36020, m.lMonTaga, Byn.llorond, 12,k.506
0505582871

auditlysenko@gmail.com
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OCHOBHI BIZOMOCTiI NP0 YMOBM 40OrOBOPY Ha NPOBeAeHHA ayauTy:

[ata Ta HOMep J0roBopy Ha [orosip Ne 2/2018/KY A Big 02.02.2018p.
NPoBeAeHHA ayanTy Ta fgogarkosa yroga Ne 1ig 02.02.2018p.
[lata noyaTKky Ta gara 3aKiH4eHHSA 02.02.2018 p .- 28.03.2018p.

NpoBefeHHsA ayanTy

MapTHepoM i3 3aBAaHHA 3 ayAuTy, Pe3y/bTaTOM SKOr0 € Leill 3BIT He3aleXHOoro
ayauTopa € cepTudikoBaHUi ayauTop : cepTudikat aygmtopa cepii A Ne 005658,
BMAAHWI piweHHaM AMY Ne 130 Big 25.12. 2 0 cTpokom faii go 25.12.2018p.,
KoHnwesa KOnis OnekcaHapiBHa

Mignuc Big iIMeHI ayaMTOPCLKOT DipMu:
AnpekTop TOB «AD «JINCEHKO» JlnceHko O.0.

cepTudikaT aygnTopa cepiiA Ne000656,BMaaHnii piLLeHHSM
AMY Ne 41 Big 25.01.96p., cTpokom fii go 25.01.2020 p.
cepTudikoBaHuii 6yxranTep-npakTuk ( CAP), cepTudgikaT Ne
0003193, BupaHuiit PMBEAY Ta MCCBA (ICCAA) 15.04.2005p.
aunnom no MC®3 (IFRS) BugaHuii ITHCTUTYTOM
cepTudikoBaHnx piHaHcosux meHeg>kepis ( ICFM) 20.02.2013p.

36020, m. MNonTtaBa, Byn. Noronga, 12, k.506
28.03.2018 poky
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fopatok 1
[0 HauioHanbHOro NoNoXeHHs (CTaHAapTy)
6yxrantepcbkoro o6niky 1"3aranbHi BUMOru 4o hiHaHCOBOT 3BiTHOCTI"

Koau
[lata (piK, micsiup, uncno) 2018 | o1 | o1
nignpuemcTso MNAT "®POHTNANH" 3a EAPNOY 38901688
Teputopis Fonociiscbknii 3a KOATYY 8036100000
OpraHisauiiiHo- npaBoBa (hopMa rocnofaproBaHHs AKLiOHepHe TOBapUCTBO 3a KOMer 230
BW/ eKOHOMIYHOT fiANbHOCTI TpacTu, hoHAN Ta Nogi6HI hiHaHCOBI Cy6'ekTI 3a KBE[ 64.30

CepefHsA KinbKiCTb NpaliBHUKiB  * 0

Agppeca, TenedoH 01033,m.Kuis,Byn.CakcaraHcbkoro,6yguHok 386,0ic 11 0503463850

OpfUHMLA BUMIpY: TUC. TPH. 6e3 AecATKOBOro 3Haka (okpim po3giny 1V 3BiTy npo thiHaHcoBi pe3ynbTaTy (3BiTY Npo CyKynHUii foxis)
(dpopma Ne2), rpoLoBi MOKa3HUKM IKOTO HABOAATLCS B FPUBHAX 3 KOMilikamu)

CKnafieHo (3po6uTy nosHauky "y"y BignoBigHil KNiTUHL):

3a NONOXeHHAMYN (CTaHAapTamu) 6yxrantepcbkoro o6niky

3a MiXXHapOAHUMW cTaHAapTaMu (hiHaHCOBOI 3BITHOCTI

BanaHc (3BiT Npo (hiHaHCOBMIA CTaH)
Ha 31122017 p.

®opma Nel KogsaAKy [ | 1801001
AKTUB Kog Ha noyaTok ) I'Ia"KiHeu,b_
pagka 3BiTHOr0 poKy 3BiTHOT 0 nepiogy
1 2 3 4
I.Heo60pOTHI akTMBM
HemartepianbHi akTuem: 1000
nepeicHa BapTiCTb 1001
HakonuyeHa amopTu3ais 1002
He3aBeplueHi KanitanbHi iHBecTULil 1005
OCHOBHI 3acobu: 1010
nepeicHa BapTicTb 1011
3HOC 1012
IHBeCTMLiiHA HEpYyXOMiCTb 1015
nepBicHa BapTiCTb 1016
3HOC 1017
JloBrocTpoKoBi 6ionoriyHi akTuem 1020
nepsicHa BapTiCTb 1021
HakonuyeHa amopTu3ayis 1022
Jl0BroCTpOKOBi (hiHaHCOBI iHBECTULiT: 1030
AKi 06/1iKOBYIOTbCS 32 METOZOM yyacTi B KaniTani iHWWX NignpuemcTs
iHWi iHaHcoBi iHBECTMLIT 1035
JloBrocTpokoBa fie6iTopcbka 3a60proBaHicTb 1040
BiacTpoyeHi NoAaTKoBi aKTMBK 1045
Tyagin 1050
BigcTpoyeHi akBiuuiiiHi BUTpaTu 1060
3aNNLWOK KOWTIB Y LeHTpanizoBaHWX CTPaxoBMUX pe3epBHUX (OoHAAX 1065
IHWi HeOGOPOTHI aKTNBK 1090
Ycboro 3a posginom | 1095
I1. O60pOTHI aKTUBYU
3anacu 1100
Bupo6Huyi 3anacu 1101
HesaBepLieHe BUPOGHULTBO 1102
[oToBa npoaykKuis 1103
Tosapu 1104
MoTouYHi 6ionoriuHi akTneN 1110
[lenosnTn nepectpaxysBaHHA 1115
Bekceni ofjepxaHi 1120
Je6iTopcbka 3a60proBaHicTb 3a NpPoAyKLito, TOBapu, po6oTu, nocnyru 1125
[Me6iTopcbka 3a60proBaHicTb 3a po3paxyHKamu:
3a BUJaHUMMN aBaHCaMu 1150
3 BHOKETOM 1135
y TOMY 4ucni 3 NoAaTky Ha npubyTok 1136
3 HapaxoBaHWX A0X0AiB 1140
i3 BHYTPILLHIX po3paxyHKiB 1145
IHWa noTo4Ha gebiTopcbka 3a60proBaHicTb 1155
MoToyHi (iHaHCOBI iHBeCTMLT 1160 1888 1'i48
Fpowi Ta ix ekBiBaneHTn 1165
FoTiBka 1166
PaxyHKku B 6aHKax 1167
BuTtpaTn MaiibyTHix nepiogis 1170
YacTka nepecTpaxoBuKa y CTpaxoBMUX pe3epBax 1180
TOMYy yuchi B:
);;e3ep)slax [L0BrOCTPOKOBMX 3060B’A3aHb 1181
pesepBsax 36uTKiB abo pesepBax HanexHux sunnar 1182
pesepBax He3apo6ieHUX npemiit 1183
iHLWMKX CTPaxoBMX pesepBax 1184
IHWi 060POTHI aKTNBM 1190
Ycboro 3a posginom Il 1195 1888
I11. Heo6opoTHI akTUBK, yTPpUMYBaHi ANA Npojaxy, Ta rpynu BubyTTa 1200

BanaHc 1300 1888 INXH



Kog

Macue
psiAKa
1 2
|. BnacHwuii kanitan
3apeecTpoBaHuii (naiioBuit) kanitan 1400
BHecku 40 He3apeecTpOBaHOro cTaTyTaoro Kanitany 1401
Kanitan y goouiHkax 1405
[opaTkoBuii Kanitan 1410
Emiciiinuii goxig 1411
HakonunyeHi Kypcosi pisHuLi 1412
PesepBHUii Kanitan 1415
HeposnogineHnit npubyToK (HEMOKPUTUIA 36UTOK) 1420
HeonnayeHuit kanitan 1425
BunyuyeHnuii kanitan 1430
IHWi pe3sepsun 1435
Ycboro 3a posginom | 1495
I1. loBrocTpokoBi 3060B’s13aHHSA i 3a6e3neyeHHs
BifcTpoyeHi noaaTkoBi 3060B'A3aHHA 1500
MeHciliHi 30608 s3aHHA 1505
Jl0BroCTpOKOBi KpeanTn 6aHKiB 1510
IHWi AOBrocTPoKOBi 3060B’A3aHHA 1515
JloBrocTpokosi 3abe3neyeHHs 1520
Jl0BrocTpokoBi 3a6e3neyeHHs BUTpAT NepcoHany 1521
LlinboBe piHaHCyBaHHA 1525
BnarogiiiHa gonomora 1526
CTpaxoBi pe3epsu 1530
y TOMYy uncni:
pesepB JOBroCTPOKOBMX 3060B’s3aHb 1531
pesepB 36UTKiB ab0 pe3eps HaneXHUX Bunnart 1532
pe3epB He3apo6neHnx npemii 1533
iHWi cTpaxoBi pe3epBun 1534
IHBECTULiliHI KOHTpaKTW 1535
Mpun3zosuit hoHA 1540
Pe3eps Ha BUNNaTy gxek- NoTy 1545
Ycboro 3a posginom Il 1595
I11. MoTouHi 3060B’A3aHHA | 3a6e3neveHHsA
KopoTKOCTPOKOBI KpeanTn 6aHKiB 1600
Bekceni BugaHi 1605
MoTo4Ha KpeanTOpcbKa 3a60proBaHicTb 3a: 1610
[l0BrOCTPOKOBMMU 3060B'A3aHHAMU
TOoBapu, po6oTun, nocnyru 1615
po3paxyHKamu 3 6104xeTom 1620
y TOMY YMCNi 3 NOAATKY Ha NpubyToK 1621
po3paxyHKamu 3i cTpaxyBaHHA 1625
po3paxyHKamu 3 onnatu npaui 1630
3a 0JepXKaHnMmn aBaHcaMm 1635
3a po3paxyHKamm 3 yyacHUKamu 1640
i3 BHYTPIiLLHIX pO3paxyHkKiB 1645
3a CTPaxoBO AifANbHICTIO 1650
MoTouHi 3a6e3neyeHHs 1660
[loxoan mMaiibyTHiX nepiogis 1665
BiacTpoueHi komiciiiHi foX0oAm Bif nepecTpaxoBukis 1670
IHWi noTouHi 3060B'A3aHHA 1690
Ycboro 3a posginom 11 1695
1V. 3060B'A3aHHSA, NOB’A3aHi 3 HEOGOPOTHUMMN aKTUBaMW, 1700
YTPUMYBaHUMMU A5t MPOAAXY, Ta rpynamMu BUGYTTS
V. Yucta BapTicTb aKTUBIB HeepXXaBHOro NeHciliHoro oHay 1800
BanaHc 1900

Mepexofbko Mapis BauyecnasisHa

OpraHoM BUKOHABYOT BNaAW, L0 peanisye AepxasHy NoNiTMKy y cdepi cTaTucTuku.

Ha nouaTtok
3BiTHOr0 PoOKy
3

2000000

91
(1998023)
o

1886

1888

KapuweHa OneHa AHaToniiBHa

Ma KiHeub
3BiTHOrO nepiogy
4

2000000

-93
( 1998023)
0]

1884
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Mignpuemcteo  MAT "®POHTAAUH"

(HaliMeHyBaHHs)

Kopan

[Aarta (pik, micaub, uacno) 2018 01 01

3BiT Npo qiHaHCOBI pe3ynbTaTu (3BIT NP0 CYKYMHWIA foxia)

3a 2017 p.

I. PIHAHCOBI PE3YJIbTATU

CratTq

1
UnucTunii goxig Big peanisauii npoaykuii (ToBapis, po6iT, nocnyr)
YucTi 3apobneHi cTpaxosi npemii
npemii nignucaxi, Banosa cyma
npemii, nepeAaHiy nepecTpaxyBaHHs
3MiHa pe3epBy He3apo6neHNXx npemiii, Banosa cyma
3MiHa YaCTKM NepecTpaxoBUKiBY pe3epBi He3apo6aeHUX Npemiii
Cob6iBapTiCTb peanizoBaHoi NPoAYyKLii
(ToBapis,po6iT, nocnyr)
YucTi NnoHeceHi 36UTKK 3a CTPaxoByMmn BuniaTamu
Banoswuii:
npubyToK
36UTOK
[Loxig (BuTpaTK) Bif 3MiHM Yy pe3epBax 4OBrocTPOKOBUX 30608 'A3aHb
[oxig (BuTpaTK) Bif 3MiHM IHLWNX CTPaxoBUX pe3epBiB
3MiHa IHWKUX CTPaxoBuX pe3epsis, BanoBa cyma
3MiHa YaCTKW NepecTPaxoBUKIB B iHWINX CTPaxoBUX pesepBax
IHWi onepauiiiHi joxoan
y TOMYy uuchi:
[OXif Bif 3MiHW BApTOCTIi aKTWUBIB, AKi OLiHIOI TbCS 3a CNPaBeAAMBOI0 BapTICTIO
[0Xif Bify NepBiCHOTO BM3HAHHA 6i0NOTiYHNX aKTUBIB i CinbCbKOrocnoAapcbKol NpoayKu it
[OXiA Bifi BAKOPUCT @HHA KOWTIiB, BUBINbHEHUX Bif ONofaTKyBaHHA
AfMiHiCTpaTUBHI BUTpaTH
Butpatu Ha 36yT
IHWi onepayiiiHi BUTpaTn
y TOMY yuchi:
BUTPATW Bif 3MiHW BapTOCTI aKTUBIB, AKi OLIHIOTbCS 3a CNpaBejNNBOK BapTICTIO
BUTPATM Bifj NePBICHOr0 BU3HAHHA 6IONOriYHNX akTMBIB i CiNbCbKOrocnofapcbKoi
npoayKuii
®iHaHCOBMI pe3ynbTaT Bif onepayiiHol gisnbHOCTI:
npuéyToK
36UTOK
[oxog Big yyacTi B kanitani
IHWi hiHaHCOBI foxoan
IHWi goxoau
y TOMY uucni:
noxig Big 6narogiiiHoi gonomoru
®iHaHCOBI BUTpaTH
BTpatu Big y4acTi B Kanitani
IHWIi BUTpaTtu
MpunbyToK (36MTOK) Bif BNAUBY iH(AALIT HA MOHeTapHi cTaTTi
®iHaHCOBUIA pe3ynbTaT 40 ONOJATKYBAHHA:
npnéyToK
36UTOK
Butpatu (foxig) 3 nogatky Ha NnpubyTok
MpunbyToK (36MTOK) Bif NPUNUHEHOT AIANLHOCTI NiCNA 0NOAaTKYBaHHA
YuncTtunit piHaHCOBMIA pe3ynbTart:
npnéyToK

36MTOK

Kog
pagka
2
2000
2010
2011
2012
2013
2014

2050
2070

2090
2095
2105
2110
2111
2112
2120

2121

2122
2123
2130
2150
2180

2181

2182

2190
2195
2200
2220
2240

2241

2250
2255
2270
2275

2290
2295
2300
2305

2350
2355

dopma Ne2
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Il. CYKYMHWUM foX1j

CratTq

........ (yuiHka) He060pOTHUX aKTUBIB

(VInlik;i (yyiHka) (piHaHCOBUX IHCTPYMEHTIB
iiakoHMUCHI KypCOBi pi3HMLi
Y.i. Ika iHWworo CYKYMHOro AoXo4y acouiiioBaHWX Ta CiNbHUX MiANPUEMCTB
ITh;1un cyKynHUiA goxig
i uii CyKynHWiA fOXiA A0 ONOAJaTKYBaHHA
11 :.17 i na NpuBYTOK, NOB’A3aHUIA 3 IHLWWUM CYKYNHUM [OXOL0M
i nii  YKYNHWii goxig nicns onofatkyBaHHA

mi i mii goxig (cyma pagkis 2350, 2355 Ta 2460)

IIl. ENEMEHTW ONEPALINHUX BUTPAT

HasBa cTaTTi

Ma TepianbHi 3aTpaTtn

ButpaTtu na onnaty npadi
Bi:,!>ax\'BanHa Ha couianbHi 3axoan
A pnivauis

Lu:iii onepauiiiHi BUTpaTK

ril Qv

Kog
paaKa
2
2400
2405
2410
2415
2445
2450
2455
2460
2465

Kog,
paaKa
2
2500
2505
2510
2515
2520
2550

3a 3BiTHWMIA
nepiog,

3

3a 3BiTHWMIA
nepiog,

3

IV.PO3PAXYHOK MOKA3HWUKIB MPUBEYTKOBOCTI AKLIN

HasBa cTaTTi

CepeAHbOpiYHa KiNbKiCTb NPOCTUX aKLili

CKopuroBaHa cepefiHbopiyHa KifbKicTb NPOCTUX aKLil

YucTtuidi npubyToK (36MTOK) Ha OfHY NPOCTY aKLito

CKUPT 0BaHWA unctuii npnbyTok (36MTOK) Ha OAHY NPOCTY aKLito

AuvBigeHAN Ha O4HY NPOCTY aKLito

Kog
pagka
2
2600
2605
2610
2615
2650

3a 3BiTHWIA
nepiog
3
1977000
1977000

3a aHanoriyHui
nepiog nonepefHbLOro PoOKy

4

-2

3a aHanoriyHuii
nepiog nonepefHbLOro poky

4

3a aHanoriuHunii
nepio4 nonepefHbLOro poKy

4

1977000
1977000



Mignpuemcteo  MAT "®POHTIAUH"

KoM

[arta (pik, micaub, uncno) 2018 01 01

3BIT NPO pyX rpoOLOBMX KOWTIB (32 NPAMUM MeTOA0M)

3a 2017 p.
CrarTs Koa
1 2
I. Pyx KoWwTiB y pe3ynbTaTi onepayiiHoi AisnbHOCTI
HagxomxeHHs Big;
Peanisayii npogykuii (ToBapis, pobit, nocnyr) 3000
MoBepHeHHs noaaTkis i360piB 3005
y TOMY 4ucni NofaTky Ha AoAaHy BapTiCTb 3006
LlinboBOro hiHaHCyBaHHA 300
HaaXo[KeHHS Bifj OTPUMaHHSA cybeugii, goTauii 30H
HagxomkeHHs aBaHCiB Bif NOKYNLiB i 3aMOBHUKIB 3015
HaaxofXeHHs Bifi MOBEPHEHHS aBaHCIB 3020
HagxomkeHHs Bij BIACOTKIB 3a 3a1MLWLKaMMW KOLITIB HAa NOTOYHUX paxyHKax 3025
HaaxofXeHHs Bif 60pXHUKIB HeyCcToWKK (LTpadis, neHi) 3035
HazaxofXeHHs Bif onepauiiiHoT opeHAn 3040
HaaxomkeHH: Bij OTPUMaHHA POSANTI, aBTOPCbKUX BUHAropos 3045
Haaxo[KeHHs Bif CTPaxoBUX Mpemiii 3050
Haaxo[KeHHs (hiHaHCOBUX YCTaHOB BifJ NMOBEPHEHHS MO3NK 3055
THWi HagXOmKeHHs 3095
ButpayaHHa Ha onnary:
Tosapis (po6iT, nocnyr) 3100
Mpaui 3105
BigpaxyBaHb Ha coLianbHi 3axoau 3110
3060B’a3aHb 3 NofaTkKiB i 360piB 3115
BuTpayeHHsa Ha onnaty 3060B’A3aHb 3 NOAATKY Ha NpUbYTOK 3116
BuTpauyeHHs Ha onnaty 3060B’a3aHb 3 NOAATKY Ha AojaHy BapTiCTb 3117
BuTpayeHHsa Ha onnaty 3060B’A3aHb 3 iHWKWX NogaTkKiB i360piB 3118
BuTpauyeHHs Ha onnaty aBaHCiB 3135
ButpayeHHA Ha onnaty NnoBepHeHHs aBaHCiB 3140
BuTpayeHHs Ha onnaTy LiNbOBUX BHECKIB 3145
BuTtpaueHHs Ha onnaTy 3060B’3aHb 3a CTPaxOBUMU KOHTpaKTamu 3150
BuTpayeHHs (iHaHCOBMX YCTaHOB Ha HafaHHA NO3WK 3155
IHWIi BUTpayvaHHA 3190
YUCTUH pyx KOWTIB Bif onepayiiHoi AisnbHOCTI 3195
1. Pyx KOWTIiB y pe3ynbTaTi iHBeCTULINHOT AisnbnocTi

HagxofkeHHs Big peanisauii:
thiHaHCOBUX iHBECTML i 3200
Heob60pOTHNX aKTUBIB 3205
HaaXo[)KeHHS Bifj OTPUMAHMNX:
BifjCOTKIB 3215
OVBifeHAiB 3220
HagxopxeHHs Bij aepvBaTuBsis 3225
HaaxomkeHH: Bif noralweHHs nosuk 3230
HaaxofXeHHs Bif BUOYTTA A0YIPHLOr0 MigNpUeEMCTBa Ta iHLOT rocnofapcbKoi 3235
oAVHNLI
IHWi HagXo[XeHHs 3250
ButpauaHHa Ha npuabaHHs:
thiHaHCOBWX IHBECTMLii 3255
Heo60pOTHNX aKTUBIB 3260
Bunnatwn 3a gepusaTBamu 3270
BuTpaueHHA Ha HafaHHsA Mo3nNK 3275
ButpaueHHs Ha npuag6aHHsA AOYIpHLOTO MiANPUEMCTBA Ta IHLIOT rocnofapcbKoi 3280
oavHML
IHWIi nnatexi 3290
YuncTuid pyx KOWTIB Bif iIHBECTULiAHOT AisinbHOCTI 3295

dopmaN3

3a €QPMNOY 38901688

KoasafKy 1801004

3a aHanoriyHmin nepiog

3a 3BiTHMIA nepiog
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HI. Pyx KowTiB y pe3ynbTaTi ()iHAaHCOBOT 4ifANbHOCTI
HapaxomkeHHs BifA:

BnacHoro kanitany 3300

OTpUMaHHA NO3nNK 3305

Hazaxo[XeHHs Bif Npofaxy 4YacTKW B JOYiPHbOMY MiANPUEMCTBI 3310 =

IHWI HagXO4KEHHS 3340

BuTpayaHHs Ha:

BuKyn BAacHUX akLiii 3345 0 0

MoraweHHs Nosnk 3350

CnnaTy avBigeHais 3355 o) (o]

BuTpayeHHs Ha cniaTy BiAcoTKiB 3360 0 0

ButpayeHHs Ha cnnaty 3a60prosaHocTi 3 (hiHaHCOBOT OpeHAM 3365 0

ButpayeHHs Ha NpMAbGaHHA YacTKW B 4OYIPHLOMY MigNPUEMCTBI 3370 o) 0

BuWTpayeHHs Ha BUNAATU HEKOHTPO/NbOBAHUM YacTKaM y JOYIpHIX NignpuemcTaax 3375 0 O

IHWIi nnaTexi 3390 0 0

YucTnii pyx KOWTiB Bif hiHAHCOBOT JifNbHOCTI 3395

YuncTnid pyx rpolloBMX KOLWTIB 3a 3BiTHUI nepiog, 3400

3a/MLWOK KOLITIB Ha MOYaTOK POKY 3405

BnavB 3MiHM BaNlOTHUX KYPCiB Ha 3a1MLWOK KOWTIB 3410

3anu1LWOK KOLWTIB Ha KiHeLb POKY 3415

KepiBHUK Mepexonbko Mapis BsavyecnaBiBHa
(inigianu, npissuie)

FonoBHWit Gyxra. KapuweHa OneHa AHaToniiBHa

(iHiuiann, npissuLe)



MignpuemcTeo

Crattq

1
3anMWOoK Ha N0YaTOK POKY

KopuryBaHHs:
3MiHa 0671iKOBOT NONITUKK

BunpasneHHs NomMmnokK
IHWI 3MiHK

CKOpUToBaHUii 3annLWoK Ha
noyaToK poky

YucTtuini npnbyTok (36MTOK) 3a
3BiTHMIA nepiog

IHWWIA CyKynHUWI foxif 3a
3BiTHMIA nepiog

[oouiHka (yuiHka) He060pOTHMX

aKTuBIB

[oouiHka (yuiHka) piHaHCOoBUX
IHCTpPYMeHTIB

HakonuyeHi KypcoBi pisHuMUi

YacTka iHLWOoro CyKynHoro foxoay
acouiioBaHMX i cninbHNUX
nignpuemcTs

IHWWIA cyKynHuUid goxig

Posnogin npnbyTKy:
Bunnatu BnacHukam (gusigeHan)

CnpsMyBaHHs NpUBYTKY A0
3apPEeECTPOBAHOro KaniTany

BigpaxyBaHHs 40 pe3epBHOro
Kanitany

CyMa 41cToro npmbyTKy, HanexHa
[0 6l04KeTy BIANOBIAHO 40
3aKOHOAaBCTBa

CyMa 4ncToro npubyTKy Ha
CTBOPEHHS cneyianbHnX
(uinboBux) hoHAiB

MAT "®OPOHTNANH"

Kog,
pagka

4000

4005

4010
4090

4095

4100

4110

4111

4112

4113

4114

4116

4200

4205

4210

4215

4220

3apeecTpo-

BaHUi

(naiioBmnit)
Kanitan

3
2000000

2000000

(HalimeHyBaHHS)

3BIiT Npo BnacHwWii Kanitan
3a 2017 p.

Kanitany [JopaTtkoBuii PesepBnuii
foouiHKax Kanitan Kanitan
4 5 6

[arta (pik, micaub, uncno) 2018
3a €APNOY
®opma N4 Kog 3a AKY [
Heposnogi-
neHnit Heonna- "
. BunyyeHunii
npuoéyTokK yenwuii Kanitan
(HenokpuTuin  kanitan
36UTOK)
7 8 9
-91 -1998023
-91 -1998023
-2

Koan
o o1
38901688

1801005

Bcboro

10
1886

1886



' 2 3
CyMa 4ncToro npubyTKy Ha 4225
maTepianbHe 3a0X04eHHS
BHeckn yyacHuMKiB:
. 4240
BHeckn fo kanitany
MoraweHHs 3a60proBaHoCTi
. 4245
Kanitany
Buny4yeHHs kanitany:
Y - y 4260
Bukyn akuiin (4acTok)
Mepenpoaax BUKYNAEHNX aKLil
penpoa Y| L 4265
(vacTok)
AHYNIOBaHHA BUKYNNEHNX aKLili
y y 4 4270
(vacTok)
Buny4yeHHs yacTku B Kanitani 4275
3MEeHLLIEHH: HOMiHaNbHOT BapTOCTi
- 4280
aKuiv
IHWi 3MiHK B KaniTani 4290
MpugbaHHa(npopax)
HEKOHTPO/IbOBAaHOT YacTKu B 4291
[LOYipHbOMY MiANPUEMCTBI
Pa3oMm 3MiH y KaniTani 4295
3annL oK Ha KiHelb pPOKy 4300 2000000

KepiBHUK

0NoBHMiA Byxrantep

-93 -1998023

Mepexoabko Mapis BsayecnasiBHa
(npissuLe)
Kapuwena OneHa AHaToniiBHa

(npissuwe)

10

188" ~



MpUMITKK 40 piYHOT piHaHCOBOT 3BITHOCTI 3a 2017 piK

My6nivyHe aKLioOHepHe TOBApPUCTBO
«3AKPUTU HEAVNBEPCU®IKOBAHWI BEHUYPHUIA
KOPMOPATUBHWW IHBECTULLIMHWNIA ®OH/,
«®PPOHTNANH»

3AABA KEPIBHULUTBA MNMPO BIAMNOBIAAJIBHICTb
SAMIAFOTOBKY | BATBEPAXEHHA ®IHAHCOBOI 3BITHOCTI
3a piK, Wo 3akiHumBeca 31 rpygHa 2017 poky

1. KepiBHnyTBO My6niyHe aKLioHepHe TOBapMUCTBO 3aKpUTWiA HeAMBEPCU]iIKOBAHMWI BEHUYYPHWIA
KOPMOpPaTUBHWIA iHBECTULiIHWIE hoHg «PPOHT/TIAMH» (ckopoueHo MAT 3HBKI® « ®POHTNANH», gani -
doHp) Hece BigNOBifanbHICTbL 3a NiAFOTOBKY (hiHAHCOBOT 3BITHOCTI, L0 AOCTOBIPHO Bigobpaxkae (hiHaHCOBe
cTaHoBuuLe ®oHAY cTaHOM Ha 31 rpyaHs 2017 poky, a TakoX pe3ynbTaTu AOro AifAbHOCTI, pyX FPOLIOBMX KOLWITIB i
3MiHM B Kanitani 3a piK, Lo 3aKiHYMBCA Li€0 AaTolo, 3rigHo 3 MiXHapogHUMK cTaHfapTaMu iHaHCOBOT 3BITHOCTI
(nani - MC®3).

2. Mpw nigrotoBLi hiHaHCOBOT 3BITHOCTI 3rigHO MC®3 KepiBHULTBO Hece BifNOBifaNbHICTh 3a:

- BUGIp HanexHUX NpuHUUNIiB 6yxrantepcbkoro 06iky iiX NocnifoBHe 3aCTOCYBaHHS;
- 3aCTOCYBaHHA 06rpyHTOBaHNX 06/1iKOBMX OLiHOK i pO3paxyHKiB;

- poTpumaHHA BuMor MC®3 abo po3KpUTTA BCIX CYTTEBMX BiAxuneHb Big MC®3 B npumitkax fo
(hiHaHCOBOT 3BITHOCTI ®OHAY;

- NigroToBky (iHaHCOBOT 3BIiTHOCTI 3rigHo 3 MC®3, Buxogduu i3 npunyweHHs, wo doHAa
NPOAOBXYBaTMMe CBOK LifANbHICTb B JOCAXKHOMY MaibyTHbOMY, 3a BUHATKOM BWNAaAKiB, KOW Take NPOLOBXEHHSA
He 6yJe NpaBOMipHUM;

- 067K i pO3KpUTTA y (hiHaHCOBIlA 3BITHOCTI BCiX BiAHOCUH i omepayiii MiXk NoB'A3aHNMMN CTOPOHaMU;

- 06/1iK | pO3KpUTTS Y (hiHAHCOBI 3BITHOCTI BCiX MOAIA nicns gatu 6anaHcy, sKi BUMaratoTb KOpPUryBaHHSA
abo po3KpUTTS;

- PO3KPUTTS BCiX NpeTeHsiii y 3B'A3KY 3 CyAOBMMM No30Bamu, sKi 6ynu abo, mMoxnmeo, 6yayTb B
Hall6vK4YOMY MainbyTHEOMY;

- BOCTOBipHE pPO3KpWUTTA Yy (hiHAHCOBI/ 3BITHOCTI iH(hopMmaLil Mpo BCi HagaHi KpeguTu abo rapaHTii Big
iMeHi KepiBHULTBA.

3. KepiBHUUTBO POHA TaKOX Hece BigNOBifaNnbHICTb 3a:

- CKNnagaHHa (iHaHCOBOT 3BITHOCTI 3rifHO 3 BMLLE333HAYEHOK KOHLIEMTYa/bHOK OCHOBOK Ta 3a Takuil
BHYTPIWHIA KOHTPONb, £ UTW CKNaflaHHA QiHaHCcoBOT

3BITHOCTI, WO He MICTUTDb |
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APUMITKN 4O ®IHAHCOBOIT 3BITHOCTI

1.IHhopmaLis npo ToBapuUCTBO

NYBNIYHE AKUIOHEPHE TOBAPWCTBO «3AKPUTWUN HE,CI,I/IBEPCI/IGJIKOBAHI/IVI BEHUYPHUIN KOPMOPATVBHUW
IHBECTULIMHWA ®OHJ «®PPOHT/IANH» (ckopoueHa Hassa MAT «®POHT/IANH») 3apeecTpoBaHe [IHINPOBCLKOI pPalioHHOK B MicTi
Kuesi gepxaBHot agmiHicTpauieto 16.09.2013 poky 3rigHO 3 BUMOramu 3akoHofaBcTBa YKpaiHu. [laTa Ta HOMep CBifOLTBa MPO BHECEHHSA
®oHpay fo EAPICI: Ne 00256 Big 29 x0BTHA 2013 poky.

PeecTpauyiliHuii kog 3a EAPICI: 13300256

Micue3HaxompKeHHs (oHay:

01033, m. Kuis, Byn. CakcaraHcbkoro, 386, og. 11

MpesmeToM fgisnbHOCTI POHAY € MPOBafXEHHA BUK/IKOYHO LiANbHOCTI i3 CNiNbHOrO iHBECTYBaHHA, NOB’A3aHOI i3 06’efHaHHAM
(3any4eHHsAM) Ta po3MilleHHAM (BKNafeHHAM) rpoOIOBMX KOLWITIB iHBECTOPIB Ta AOXOAIB, OTpUMaHUX ®OHAOM Bif 3LiiCHEHHS AisnbHOCTI i3
CNiNbHOrO iHBECTYBAHHA Y LiHHI namnepu iHWMWX eMIiTEHTIB, HEPYXOMIiCTb, KOPMNOPaTUBHI Mpasa, BUPaXEeHi B IHWWX, HDX LiHHI nanepw,
(hopmMax, a TakoX B iHWIi aKTWBW, He 3aBOPOHEHi UYMHHUM 3aKOHOAABCTBOM YKpaiHW 3 ypaxyBaHHAM O0OMeXeHb, BCTaHOBMEHUX ANA
HenBepcU(iKOBaHWX BEHYYPHUX KOPNOPATUBHUX iHBECTULINHUX (POHAIB.

— MeTa gisinbHOCTI: oTpMMaHHA NpubyTKY Bif NpoBeAeHHs AisSNbHOCTI WOAO CMiNbHOro iHBECTYBaHHSA, 3ab6e3neueHHs NPUGYTKOBOCTI BKNajeHb
Ta NPUPOCTY BKNaZeHUX KOWTiB AKLioHepiB ®oHAyY.
[ata npunuHeHHs aisnbHocTi ®oHay: 29.10.2063
YnpaBniHHA iHBECTULIHO fisnbHICTIO oHAY 3ailicHi0eTbes TOB KYA AM® «OMIKA» 3rigHo 3 4Or0OBOPOM Ha ynpaB/iHHA akTuBamu Ne

08/04-2014/1 Bip 08.04.2014 p.

XapaKTepucTKa KOMMNaHii 3 ynpaBiHHA aKTUBaMK:

MoBHe HaliMeHyBaHHS:
ToBapucTBO 3 06MEXEHOI0 BiAnoBifanbHicTI0O «KomnaHis 3 ynpasniHHa aktuamu «OMIKA» (gani - KomnaHis)
CkopoueHe HalimeHyBaHHA: TOB «KYA AM® «OMIKA»
lgeHTUdikayinHnii kog 3a €EAPMOY: 34094201
MicuesHaxomkeHHs: 36020, m. MonTasa, Byn 1100 pivus Montasu, 6ya. 14A/22 og. 401
CTpokK Aii niyeHsii Ha NpoBafXKeHHs npodeciiiHol AisNbHOCTI Ha (OHAOBOMY PUHKY - [AiSZIBHOCTI 3 YNpaBfiHHA aKTWBaMW IHCTUTYLiAHMX
iHBecTOpiB (fifANbHICTb 3 yNpaBniHHA akTuBamm): 3 12.03.2011 p. no 12.03.2016 p.,nofoBxeHo piweHHam Ne403 Big 12.04.2016
—N Niuensia cepia AENe 185310 Big 28.02.2011 p
BigomocTi npo genosuTapiii:
MoBHe HaliMeHyBaHHS: My6niyHe akLioHepHe TOBapuCTBO «HalioHanbHWI aeno3unTapin YkpaiHus.
lgeHTudikayinHnii kog 3a EAPMNOY: 30370711.

MicuesHaxomxeHHs: 04071, m. Kuis, Bynuus HwxHiln Ban, 6yguHok 17/8.

BigomocTi npo fieno3utapHy ycTaHoBY:

MoBHe HalimeHyBaHHA: My6NivyHe aKLioHepHe TOBAPUCTBO aKLioHepHUI 6aHK "KnipuHrosuii Aim".
lgeHTuikayiiHnii kog 3a €EAPMOY: 21665382.
MicuesHaxogkeHHs: 04070, m. Kuis, Byn. bopucorni6eoka, 6ya.5.0iT.A
JTiueHsis Ha 34iliCHEHHA [en03MTapHOT LifNbHOCTI Aen03MTapHOT yCTaHOBM, BMAaHa HalioHanbHO KOMICIEl 3 LiHHWX manepis Ta (hOHA0BOrO

puHKY (Ne263457 cTpok Aii 3 12.10.2013p. HeobMexeHwiA.



2. 3ATA/TIbHA OCHOBA ®OPMYBAHHA ®IHAHCOBOT 3BITHOCTI

2.1. JocToBipHe NofjaHHA Ta BignNoBigHICTb MC®3

diHaHcoBa 3BiTHICTb ®OHAY € (hiHAHCOBOK 3BITHICTIO 3arajnbHOro MpuM3HayveHHs, fKa chopmMoBaHa 3 MeTOK [OCTOBIPHO

nofaHHA QiHaHcoBoro craHy, (iHAHCOBMX pe3ynbTaTiB [LiANbHOCTI Ta rpoWOBMX MOTOKIB POHAY [ANA 3af0BONEHHSA

iH(popMaUiiHUX MOTPeb WKNPOKOTro Kofa KOPUCTYBaYiB NMpU NPUAHATTI HUMU EKOHOMIYHUX PilleHb.

KoHuenTyanbHO OCHOBOK (hiHAHCOBOT 3BITHOCTI ®OHAY 3a piK, Wo 3akiHumeca 31 rpygHs 2017 poky, € MiKHapofHi
cTaHfapTu QiHaHcoBoT 3BiTHOCTI (MC®3), Bkawouvawoum MixHapogHi cTaHgapTu 6Gyxrantepcbkoro o6niky (MCBO) Ta
TnymayeHHsa (KTM®3, MKT), sugaHi Pagoto 3 MixHapogHuxX cTaHgapTiB 6yxrantepcbkoro o6niky (PMCBO), B pegakuii

YMHHIN Ha 31 rpygHs 2017 poky, Wo ogiyiiiHo onpuntoaHeHHI Ha Beb-cainTi MiHicTepcTBa (hiHaHCIB YKpaiHu .

MigrotoeneHa ®oHAOM (iHaHCOBA 3BITHICTb 4YiTKO Ta 6e3 OyAb-AKMX 3acTepexkeHb BiAnoBifae BCIM BMMOram UYUHHUX
MC®3 3 BpaxyBaHHAM 3MiH, BHeceHUX PMCBO ctaHoM Ha 31 rpygHs 2017 poky, 4OTPMMaHHA AKMX 3abe3neyye [OCTOBipHe
nojaHHs iHpopMauii B hiHaHCOBI 3BITHOCTI, a caMe, JOPeYHOT, JOCTOBIPHOI, Ta 3p03yMinoi iHhopmauii.

Mpn opmyBaHHI hiHaHCOBOT 3BITHOCTI POHJ KepyBaBCA TaKOX BMMOraMy HauioHallbHUX 3aKOHOAAaBUYMX Ta HOPMATUBHUX
aKTiB LWOA0 opraHisayii i BeeHHA 6yxrantepcbkKoro obniky Ta cknafaHHa iHaHCOBOT 3BITHOCTI B YKpaiHi, AKi He cynepeyatb
Bumoram MC®3.

2.2. 3acTocyBaHHs HOBUX i MepernAHyTMX MC®3 Ta iHTepnpeTauiii

3MiHU y MC®3, ki 6ynm npuiAHATI cTaHoM Ha 31 cepnHs 2017 poKy, Ta BCTYnatThb B Ait0 418 pivyHUX (i BigNOBigHUX MPOMIXKHUNX

) nepiogi., Wo noynHatoTbea 01 ciuHa 2017 poky i 3akiHUytTbCa 31 rpyaHa 2017 poky Ta nicns wieil gatu:

HasBa: [arta HabpaHHA YMHHOCTI
(PiuHi nepiogm, wo
MOYMHAIOTLCA Ha BKasaHy

naty (abo nicns Hei):

MC®3 (IFRS) 15 «[loxif Bif AOroBopiB 3 KNieHTamMmu» (3 nonpaBkamy BUNYLLEHUMW B KBiTHi
2016 poky)

01 ciyHg 2018 p.

MC®3 (IFRS) 9 «®iHaHCcOBi iIHCTpYMeHTU» ( B pefakuii 2014 poky)
MC®3 (IFRS) 16 «OpeHpa»
MC®3 (IFRS) 17 «[loroBopu cTpaxyBaHHs»

Monpaskn go MCBEO (1AS) 12 «Bu3HaHHA BigCTPOUYEHUX NOAATKOBUX aKTUBIB MO BifHOLIEHHIO
[0 HepeanizoBaHMX 36UTKiB»

MonpaBku go MCBO (IAS 7) «IHiuiaTuBa y cthepi po3KpuTTS iHPopMaLii»
Monpaekn go MCEO (1AS) 2 «Knacudikalis i ouiHka onepayiii mo BunnataM Ha OCHOBI aKLii»

Monpaekn go MCEO (1AS) 40 «MepeBeaeHHs B KaTeropito abo 3 kaTeropii iHBeCTULiHOT
HEPYXOMOCTi»

Po3’acHeHHa KMT®3 (IFRIC) 22 «Onepauii B iHO3eMHill BantoTi Ta nonepeiHs oniara»

Po3’acHeHHs KMT®3 (IFRIC) 23 «HeBM3HayeHiCTb MO BifHOLIEHHIO A0 NpaBui HapaxyBaHHSA
nofaTKy Ha NpubyTOK»

L opiuHi yaockoHaneHHs MC®3 (IFRS), nepiog 2014-2016 poku

01 ciuHs 2018 p.
01 ciuHs 2019 p.
01 ciunsa 2021 p.

01 ciung 2017p.

01 ciuHs 2017p.
01 ciuns 2018p.

01 ciyHg 2018 p.

01 ciuHa 2018p.

01 ciuHa 2019p.

01 ciuHa 2017p.

01 ciuHa 2018p.

Mpwn cknagaHHi ¢iHaHCOBOT 3BITHOCTI P OHA 3aCTOCYBaB BCi HOBI i 3MiHEHI CTaHAapTW 11 iHTepnpeTaLil, 3aTBEPAKEHI
PMCBEO 1a KMT®3, AKi Hanexatb 40 /A0ro onepawiii, Wwo Habpanu YNHHOCTI Ha gaTy BUMYCKY (hiHaHCOBOT 3BiTHOCTI ®oHAa 3a
2017 pik.

MC®3 (IFRS) 9 «®iHaHcOBi iHCTpyMeHTU» ( B pegakuii 2014 poky), BunyuieHnii B nunHi 2014 poky, 3amiHne MC®3 9 (
B pefakuyii 2009 poky) Ta MC®3 9 ( B pegakuii 2010 poky). Monpaskun go MC®3 7 Ta MCP3 9 «[laTa 060B’A3KOBOr0 BCTYNy B
fito MC®3 9 Ta po3kpuTTA iHhopMmaLii npu nepexoAi 4o HOBOro nopagky obniky» Ta MC®3 9 ( B pegakuii 2013 poky) («O6nik
Xe[>KyBaHHSA i nonpaBkn jo MC®3 9, MC®3 7 Ta MCBO 39»), ®oHA NoBUHHO 3acTocoByBaTM MC®3 (IFRS) 9 «®iHaHCOBI

iHCTpPYMeHTU» ( B pegakuii 2014 poky) no BiAHOLWEHHIO L0 3BITHUX Nepiofis, WO noumHaTbes 3/nicns 1-ro ciyHsa 2018 poky.



Ane no BigHOLIEHHI [0 3BITHUX NepiofiB, WO NnoyYnHaTbes f0 1 ciuHa 2018 poky, ®oHA MOXe 3aCTOCOBYBATU faHWI CTaHAapT,
e B TOMy BMNafKy, IKWO AaTa M0ro nepeBicHOro 3acToCyBaHHA npunagae Ha nepiog o 1nawTtoro 2015 poky.

Ockinbku 3actocyBaHHA MC®3 paHilwe gaTn HabyTTa YMHHOCTI fo3BonseTbesA, PoHA 3acTocoByBano MC®3 (IFRS) 9 ( B 6inbLu
paHHix pegakuisax ) 3 1ciyHa 2015 poky (gatu nepexogy Ha MC®3), TOMy NpuUiAHANO pilleHHS WOA0 AOCTPOKOBOr0 3aCTOCYBaHHSA
MC®3 9 (B pesakuii 2014 poky) o diHaHcoBMX 3BiTiB PoHAa 3a nepiof, WO 3akiHUyeTbeA 31 rpyaHsa 2017 poky. MC®3 9
BMPOBafXye HOBI BUMOIM [0 Knacuikawii Ta OLiHKM (piHAHCOBMX aKTUBIB i3000B’A3aHb, TOMY MOMOXEHHA LLbOro CTaHAAPTY

CYTTEBO BM/IMBAE Ha (DiHAHCOBY 3BiTHICTb ®OHAA.

diHaHcoBa 3BITHICTL ®OHAA 3a 2017 pik cknafeHa 3 ypaxyBaHHAM Ta Monpasku jo MCBEO (IAS 7) «lHiuiatnBa y ciepi
PO3KpUTTA iHpopMaLii», Wwo Habpana YMHHOCTI 3 1ciuHs 2017 poky. Monpaska ;o MC®O (IAS) 12 «BusHaHHS BigcTpoOUYEHUX
NoAaTKoBMX aKTUBIB MO BiHOLIEHHIO [0 He peani3oBaHMX 36UTKiB» Oyna BpaxoBaHa POHAM Npu CKnagaHHi 3BiTHOCTI 3a 2017 pik.

MC®3 (IFRS) 15 «[oxig Big LOroBopiB 3 KnieHTamu» (3 nonpaBkaMu BUNyLweHMMY B KBiTHI 2016 poKy) 3aCTOCOBYETbCS [0
3BITHMX MepioAiB, Lo NoYnHaTbCa 3/micns 1-ro ciyHa 2018 poky, Npu LbOMY AOMYCKAETHCA Or0 paHHE 3aCTOCYBaHHSA. PilLeHHs
Lofo AocTpokosoro 3actocyBaHHa MC®3 (IFRS) 15 «[oxig Big gorosopis 3 knieHTamu» 1a MC®3 (IFRS) 16 «OpeHfa», Wo
Habnpae YMHHOCTI 3 1 ciuHa 2019 poky, ®OHAOM He npuiiManocs.

B rpygHi 2016 poky PMCBO Bunyctus «LopiyHi ygockoHaneHHs MC®3, nepiog 2014-2016p.p.» Monpasku go MC®3
12 «Po3kpuTTA iHOpMaLil MPo yyacTb B iHLWMUX OpraHi3auiax», B AKUX NOACHIETLCA 06CAT iH(opMaLLiT, L0 PO3KPUBAETHLCSA 3rifIHO
MC®3 12 no BifHOLWEHHIO [0 4aCTOK y4yacTi opraHisayii B JOYipHiil opraHisayii, cninbHOMY MignprvemcTBi abo acouiioBaHiii
opranisauii, aKi knacudikytoTbca (abo BKIOYEHI [0 CKnagy rpynu BubyTTs, AKa KNacuikyeTbCa) AK NPU3HaYeHi AN8 NpoSaxy
abo npunuHeHa JisnbHICcTb y BignosigHoCTI 4o MC®3 5 «HenoTouHi akTUBK, YTPUMYBaHI AN NPoAaxy, Ta NPUNuUHeHa
LiANbHICTb», HA6UPaOTb YAHHOCTI MO BiJHOLWEHHIO A0 PiYHUX Mepiogis, Wo noynHaroTbea 01 ciyHa 2017 poky abo nicnsa uiel

fatwn. Lii wopiyHi ygockoHaneHHs 6ynu BpaxoBaHi ®oHAM npu cknafaHHi 3BiTHOCTI 3a 2017 pik.

MonpaBku o MC®3 1 «Meplue 3acToCyBaHHA MiDXXHapOAHUX CTaHAAPTIB PiHAHCOBOT 3BITHOCTI», AKi BIAMIHAOTb 4it0
[esIKNX KOPOTKOCTPOKOBUX 3BiNbHEHb, Ta MonpaeBkn o MCBEO 28 «IHBecTuMuii B acouiiioBaHi opraHisauii Ta cnifbHi
nigNprUeMCTBa», B IKUX PO3’ACHIOETHCA PilLEHHS OLiHKOBATMK iHBECTMLIT B acolilioBaHy opraHisayito abo crinbHe NiANPMEMCTBO MO
crnpaBeA/UBIi BapTOCTI Yepe3 NpnbyToK abo 36MTOK y BignoBigHoCTi 4o MC®3 9, Habnpae YNHHOCTI NO BiAHOLIEHHIO A0 PiYHUX

nepiogis, Wwo noymHaroTbes 01 ciyHa 2018 poky abo nicng wiei gatu.

BB Ha (hiHaHCOBY 3BITHICTb NPUIAHATUX CTaHAApPTIB.

®OoHA OUiHMB BNAMB MPUAHATKUX CTaHAapTiB Ha DiHAHCOBMIA cTaH, (hiHAHCOBI pe3yNbTaTu Ta iH(hopMaLito, Ky po3KprBae OOHS.
Hapasi ®oHg ouiHI0E BNNMB HOBMX Ta 3MiHEHUX CTaHAAPTIB Ha Oro piHaHCOBY 3BiTHICTb, B TOMY YUCAI:

MC®3 (IFRS) 15 «[oxig Big gorosopis 3 knieHTamu», lMonpaskn o MCBEO (IAS) 2 «Knacudikauia i ouiHka onepauiii no
BMN/JaTaM Ha OCHOBI akuiii», Monpaskn fo MCBO (IAS) 40 «lNepeBeAeHHA B kaTeropito abo 3 Kateropii iHBeCTULiHOT
HepyxomocTi», MNMonpasku jo MC®3 1 «[lepLue 3acTocyBaHHA MiXXHApO4HMX CTaHAapTiB iHaHCOBOI 3BITHOCTI», Monpasku 40
MCEO 28 «IHBecTuLii B acoLiiioBaHi opraHisayii Ta cnifbHi nignpuemctea» Ta Po3’acHeHHs KMT®3 (IFRIC) 22 «Onepauii B
iHO3eMHI BaslOTi Ta NnonepefHs onnaTta», Wo HabepyTb YnHHOCTI 3 01 ciyHa 2018 poky, Ta

MC®3 (IFRS) 16 «OpeHga», Wwo Habepe YmHHOCTI 3 01 ciuHs 2019 poky.

CTaHgapTv Ta iHTepnpeTauii, Aki 6ynn BUNYLWEeHi, ane He Habpanu YNHHOCTI Ha JaTy BUMMNYCKY Wi€i (hiHAHCOBOT 3BITHOCTI, POHA
Mae HaMip BUKOPWUCTOBYBATM 3 aTu IX BCTYNY B fit0 MO BifHOLWEHHIO A0 onepaLiii, AKi NposoAATbCa POHAOM B iOro

rocrnofapcbKin gisnbHOCTI.
2.3. BanoTa nofaHHA 3BiTHOCTI Ta (hyHKLiOHaNbHA BasoTa, CTYMiHb OKPYTr/eHHSA

BantoTa nogaHHA 3BITHOCTI BignoBigae (yHKLUiOHaNbHIA BanloTi, AKOW € HauioHanbHa BanTa YKpaiHU - TPUBHS,

CKnafeHa y Tucavyax rpuBeHb, OKPYrieHnx Ao Linmx Tucau.

2.4. MpunyuweHHA Npo 6e3nepepBHICTb AiANIbHOCTI

®iHaHcoBa 3BiTHICTL ®OHAA MiATOTOBAEHA BUXOAAYM 3 NPUNYLLEHHS 6e3nepepBHOCTI fiSNbHOCTI, BifNOBIgHO A0 SKOTO
peanisauis aKTMBIB i moraweHHsA 3060B’A3aHb Bif6yBaeTbCA B XO4i 3BUYANHOT AifNbHOCTI. ®iHaHCOBA 3BITHICTb HE BK/OYaAE
KOpPUTYBaHHS, AKi HeobXigHO 6yno 6 NPOBeCTM B TOMY BMNaAKy, AK6WM ®OHA He MOr0 NPOAOBXUTU Nojanblue 34iACHEHHS
(hiHAHCOBO-rocnoAapcLKOT AiANLHOCTI BIANOBIAHO 40 NPUHUMNIB 6e3nepepBHOCTI AifNbHOCTI



2.5. PiweHHs npo 3aTBep>XeHHA (PiHaHCOBOIT 3BITHOCTI

®iHaHcoBa 3BiTHICTE AT «®POHT/IAMH» 3a 2017 pik 3aTeeppkeHa [0 BUMYCKYy pileHHaM TOB «KYA
AM®»Onika» 12 ntotoro 2018 p. Hi 3acHOBHUKKM PoHAY, Hi iHWI 0cobn He MalTb NpaBa BHOCUTU 3MiHW 40 Liel hiHaHCOBOT
3BITHOCTI nicng i BUMYCKY.

2.6. 3BiTHUMIA nepiof (piHaHCOBOT 3BITHOCTI

3BITHUM MepiofoMm, 3a AKniA POPMYETHCS (PiHAHCOBA 3BITHICTb, BBAXAETLCA KaneHAapHUiA pik, To6To nepiog 3 01 ciuHs mo
31rpyaHs 2017 poky.

3. CYTTEBI MOJTOXXEHHSA OBJTIKOBOT MOITUKN

3.1. OcHoBa OLiHKMW, 3acTOCOBAHAa NpU cKNajaHHi piHaHCOBOT 3BITHOCTI

Lis ¢iHaHcoBa 3BiTHICTb NigroTOoB/EHAa Ha OCHOBI cnpasBefnMBOT BapToCTi BignoBigHO Ao MC®3 9 «®PiHaHCOBI
IHCTPYMEHTU», 3 BUKOPUCTAHHAM METOAIB OLUiHKM (IHAHCOBUX IHCTPYMeEHTIB, pfo03BoneHnXx MCP3 13 «OuiHkm 3a
cnpaBefVBOO BapTiCTIO». Taki MeTOAM OLiHKM BKIHOYaTb BUKOPWUCTAHHA 6GipXOBMX KOTUPYBaHb abo AaHWX MPO MOTOYHY
PUHKOBY BapTiCTb IHLWOrO0 aHanoriyHoro 3a XxapakTepoM IHCTPYMEHTY, aHani3 AUCKOHTOBaHWUX rPOLIOBUX MOTOKIB a60 iHLUI
MOZeni BU3Ha4YeHHs crpaBeAnvMBoi BapTocTi. lMepepbavyBaHa cnpaBefnuBa BapTiCTb (PiHAHCOBMX aKTMBIB | 3060B’A3aHb
BM3HAYAETLCA 3 BUKOPUCTAHHAM HAABHOT iHPpOpPMaLiT Npo pUHOK i BIANOBIAHUX MeTOLIB OLiHKN.

IHBeCTUUIT Bifo6paxaloTbCA 3a CNpaBefInBOL0 BapTICTHO.

LLlogo PpWMHKOBMX UiHHWX nanepis, To6TO Tux, onepauii 3 AKMMKU BiAOYBalOTbCA 3 [OCTATHLOK 4acTOTOW Ta B
JocTaTHbOMY 06cs3i, Wwob HagaBaTu iH(popMaLito Npo LiHOYTBOPEHHS Ha 6e3nepepBHI OCHOBI, CNpaBefNNBOK BapTICTHO, fK
npaBui0, € PUHKOBa BapTICTb, OCKiNIbKM BOHA BBAXAETbCA HAWKOPMUCHILWOK OLIHKOK LiHHMX nanepiB Ha faTy 3BiTy Ta
e(heKTUBHOCTI iHBECTULIAHOIT AiSNbHOCTI 3a BU3HaYeHuid nepiod. Ti LiHHI nanepu, aKki MalOTb (iKCOBaHY BapTiCTb MOralleHHs Ta
6ynn npuabaHi gnsa BUKOHaHHA 3060B'A3aHb PoHAY abo neBHMX 1T YacTUH, Bifo6GpaxalTbCA 3a CymMaMu, WO 6a3ylTbCA Ha iX
0CTaTOYHIl BapTOCTi MOraweHHsd, MPUMNyCKalun iCHYBaHHA MOCTINHOI HOpMW NpuMBYTKY [0 CTPOKY noraweHHs. CTOCOBHO
iHBECTUL, TaKMX K CYKYIMHEe MpaBO Ha BAACHICTb MiAMPUEMCTBA, AKi Bifo6paXkaloTbCa TakK, L0 OLiHUTU CnpaBefanBy BapTiCTb
X HEMOXX/IMBO, Y KOXHOMY BUNALKY PO3KPMBAOTLCA MPUUMHK, 3 AKX HE BUKOPUCTOBYETLCS CrpaBeA/iMBa BapTiCTb.

CnpaBeanvBa BapTiCTb LiHHMX nanepiB, AKi BHeceHi A0 6ipXXOBOro CMNWCKY, OLiHIOTbLCS 3a OQiLiliHUM 6ipX0BUM
KYpCcOM opraHizaTopa Toprisni Ha faTy po3paxyHKy BapTOCTi YUNCTUX aKTUBIB.

AKLLO PUHOK 418 IHCTPYMEHTY Kanitany He € akTUBHWM, ®OHJ BCTAHOBNIOE CNpaBefnBY BapTiCTb aKTUBIB, 3aCTOCOBYHOUM
MeToAM ouiHKW, nepepbayveHi MC®3 13 «OuiHka cnpasegnnsoi BapToCTi». lMpu ouiHui cnpaBefnuBOi BapTOCTi aKTWBIB
3aCTOCOBYHOTbCA MeTOAM OLiHKM BapToCTi, fAKi BigNOBifalOTb 06CTaBUHAM Ta A5 AKUX € JOCTAaTHbO [aHuX, Wo6 ouiHUTK
cnpaeefAnBY BapTiCTb, MakCUMMI3yl0UM BUKOPUCTAHHSA AOPEYHUX BIAKPUTUX LaAHUX Ta MIiHIMi3ylOuuM BUKOPUCTAHHA 3aKpPUTUX
BXifHMX AaHWX, W06 [OCATTM METU OLiHKW CnpaBefnBOT BapTOCTi, a came - BM3HAUYUTK LiHY, 3a AKOK Bigbynacsa 6 3BuyaiiHa
onepawis Npojaxy IHCTPyMeHTa Kanitany MiX y4yaCHUKaMW PUHKY Ha AaTy OLUiHKW 3a NOTOYHWMX PUHKOBMX ymoB. MC®3 13

nepef6ayeHi HaCTYMHI MeTOAM OLiHKM BapTOCTi: PUHKOBWIA Nigxig, BUTPaTHUIA Mmigxifg Ta 4OXigHWA nigXia,.

3.2. 3aranbHi MNofoXKeHHA W00 06N1iKOBUX NONITUK
3.2.1. OcHoBa thopMyBaHHA 06/1iIKOBUX NOMITUK

O6N1iKOBI NONITUKN - KOHKPETHI NPUHUMNKW, OCHOBMW, AOMOB/IEHOCTI, NpaBufa Ta NpakTuka, 3aTeepaxeHi doHgom Ta
3aCTOCOBaHi HUM NpW cKnagaHHi Ta nojaHHi (iHaHCOBOI 3BITHOCTI. OCHOBHUMW SKICHUMMW XapakKTepucTukamum QiHaHCOBOT
3BITHOCTI € JOPEYHICTb, CYTTEBICTb Ta NpPaBAMBe NOLAHHS.

O6nikosa nonitTuka MAT «®POHT/IAMH» pospobneHa Ta 3aTBepmpkeHa TOB «KYA AM®»Onika» BignoBigHo A0
Bumor MCBO 8 «O6nikoBi MONITUKK, 3MiIHU B 00/1IKOBMX OLiHKaX Ta NOMUAKU» Ta iHWWX YAHHUX MC®3, 30kpema, MCP3 9
«®iHaHCOBI IHCTPYMEHTW», AKNIA 3aCTOCOBYETLCA POHAOM paHiwe gaTu HabyTTa YNHHOCTI.
3.2.2. IHhopMmaLia nNpo 3MiHM B 0611iKOBUX NONITUKAX

®oHp obupae Ta 3acTOCOBYE CBOT 00MIKOBI MONITUKM MOCAIZOBHO Ans NoAibHMX onepauii, iHWKX nogii abo ymos,
AKWo MC®3 KOHKpeTHO He BMMarae abo He [03BOJIAE BM3HAYEHHS KaTeropii ctatei, ANA AKMX iHWI MONITUKN MOXYTb 6yTu
LopevyHuMHU.

®oHA He 3acTOCOBYBO 3MiHM B 06/1iKOBMX MONITUKAxX Ta 06/1iKOBUX ouiHKax B 2017 poui MOPiBHAHO i3 06/MiKOBUMMU
noniTkaMn Ta 06MiKOBUMM oOuiHKamu, siki PoOHA BMKOPUCTOBYBaB [A/1d CKNajaHHS (iHAHCOBOI 3BITHOCTI 3a nepiog, WO
3aKiHumBca 31 rpygHsa 2016 poky.



3.2.3 dopma Ta HasBu (piHAHCOBMUX 3BITIB
Mepenik Ta Ha3su (opm (iHaHCcOBOI 3BiTHOCTI MAT «®POHT/IAMH» BignosigatoTe BcTaHoBAeHUM HI(C)BO 1
«3aranbHi BUMOrn fo hiHaHCOBOT 3BITHOCTI».

3.24 MeToam nogaHHa iHdopmaLiiy diHaHCOBMX 3BiTax

AHaniz BuWTpaT, BU3HaHWX y NpubyTKy abo 36MTKY, 34iACHIOETLCA 3 BMKOPUCTAHHAM Knacugikauii, 3aCHOBaHOT Ha
(DyHKUiT BUTpaT, i HA BMKOHaHHA BuMOr n. 105 MCBO 1 «[logaHHA ¢iHaHCOBOT 3BIiTHOCTI» Yy MpUMITKax PO3KPUBAETHCA
CTPYKTypa BUTpAT 3a XapaKTepoM.

MpeacTaBneHHs TpoWOBMX NOTOKIB Bifg onepawuiiniHOT A#ianbHOCTI Yy  (iHAHCOBIW 3BITHOCTI 3AINCHIOETLCA i3
3aCTOCYBaHHAM MpPAMOro MeTody, 3rigHO 3 AKUM PO3KPMBAETHCA iH(OPMALA MPO OCHOBHI Kfiacu BafoBUX HaLXOMKEHb
FPOLIOBMX KOLUTIB YM BaNOBMX BWUMAAT FPOLIOBMX KOWTIB. IH(OpMaLis Npo OCHOBHI BWAW BafioOBUX FPOLIOBUX HALXOMKEHb Ta
Ba/IOBMX FPOLUOBMX BUNMAT POPMYETHCA Ha NigcTaBi 06MiKoBMX 3anucis doHAy.

3.3 O6niKoBI NONITUKM WOAO (PIHAHCOBUX IHCTPYMEHTIB

3.3.1 Bu3HaHHA Ta ouiHKa (piHaHCOBUX IHCTPYMEHTIB

Bu3HaHHSA, OLUiHKa, NpefAcTaBNeHHA Ta PO3KPUTTA iH(opmauii WoAo (iHAHCOBUX IHCTPYMEHTIB 3AIACHIETLCA Y
BignosigHocTi Ao BuMor 3 MC®3 9 «®diHaHCOBI iHCTpyMeHTU», MCBO 32 «®iHaHCOBi iHCTPYMeHTU: nofaHHa», MC®3 7
«®iHAHCOBI IHCTPYMeHTU: po3KpUTTA iH(opmauii», MCBO 39 «®iHaHCOBi IHCTPYMEHTU: BU3HAHHA Ta OUiHKa» (B 4acTWHI
NUTaHb 3MEHLUEeHHA KOPWUCHOCTI (hiHAaHCOBMX aKTUBIB, AKI KnacugikylTbCAa AK Taki, WO OLiHIITLCA 3a aMOpPTWU30BaHOK

"Acob6iBapTiCcTHO).

®iHaHCOBMIA IHCTPYMEHT Le OyAb-AKUIA KOHTPAKT, AKUA NMPUBOLUTbL A0 BUHWKHEHHA (DiHAHCOBOrO akTUBY y OLHOrO
cy6’eKTa rocrnofaptoBaHHA Ta )iHaHCOBOro 3060B’A3aHHA ab0 IHCTPyMeHTa KaniTany y iHWoro cy6’ekTa rocnofaploBaHHs.

@®iHAHCOBI IHCTPYMEHTU CKNaAarTh:

* (hiHaHCOBI aKTUBY;

* (hiHaHCOBI 3060B’A3aHHS.

* IHCTpPYMeHTU KaniTany.

®iHaHcOBMII akTuMB abo (iHaHCOBe 3000B’A3aHHA BW3HAETbCA B TOMY BUNagKy, Konu POHA CTae CTOPOHO
KOHTPaKTHMUX MOMOXEeHb W00 LbOro iHCTPyMeHTa.

[o tiHaHCOBMX aKTMBIB BiLHOCATHCA FPOLUOBI KOWTKW Ta iX eKBiBa/JieHTW, IHCTPYMEHTU BMACHOr0 Kanitany iHWoro
cy6’eKTa rocrnojaptoBaHHs, NOTOYHa TOProea Ta iHwa ge6iTopcbka 3ab60proBaHicTb, Aeno3nTh B 6aHKax, 60Pro.i WiHHI nanepu.

[Jo iHaHcoBKX 30608 'A3aHb BIAHOCATLCA MOTOYHA TOProBa KpeaMTopchbKa 3a60proBaHicTb.

IHCTpYyMeHTH KaniTany - ue 6yAb-AKWUA KOHTPaKT, AKMIA 3aCBifuye 3anULLIKOBY YacTKy B akTuBax NifnpueMcTsa nicns
BMPaxyBaHHA BCiX /A0Or0 3060B’A3aHb.

[o iHCTpyMeHTIiB KaniTany BifHOCATbCA iHBECTULINHI cepTudikati Ta nai (4acTKU) rocnogapcbKux TOBapUCTB.

3BuyaitHe npugbaHHsa abo npofa>k (hiHaHCOBMX aKTMUBIB.

3BMyaiiHe npupbaHHA abo npogax (iHAHCOBMX aKTWBIB 3AIMCHIOETbCA 3 BUKOPWUCTaHHAM 06MiKy 3a [atoro

Apo3paxyHkKiB. [lata po3paxyHKy - Le fata, KOIW aKTUB HajaeTbcad doHay (a6o doHpom). O6MiK 3a AaTo po3paxyHKy
CTOCYETbCA: BW3HAHHA aKTWBY Ha AaTy WOro oTpumaHHa POHAOM Ta NPUMWHEHHA BW3HAHHA aKTUBY | BU3HaHHS OyAb-AKOro
NPUBYTKY UM 36UTKY BiJ NPOAaxy Ha faty, konn ®oHf ioro Hagae.

MepBicHa ouiHKa hiHAHCOBMX aKTUBIB i 3060BH3aHb.

Mpyv nepBicHOMY BUW3HAHHI (piHaHCOBMX akTUBIB abo (iHAHCOBMX 3060B’A3aHb POHA OUIHIOE TX 3a 1XHbOW
cnpaBefMBOO BApTICTHO Natoc abo MiHyC, Yy BUNaAKy PiHaHCOBOro akTuMBy abo (piHaHCOBOro 3060B’A3aHHSA, L0 OLiHIOETLCA He
3a CnpasBej/IMBOK BapTICTIO 3 Bif06paxKeHHAM pe3ynbTaTy MepeouiHku y npubyTky abo 36UTKYy, BUTpaTU Ha onepauito, AKi
npsAMo BigHOCATLCA A0 NpuabaHHA abo BUNYCKY (iHAHCOBOro akTUBY UM (PiHAHCOBOTO 3060B’A3aHHS..

CnpaBeannBol BapTicTH (iHAaHCOBOro iHCTPYMeHTa MpU MepBiCHOMY BW3HaHHI 3a3BM4ail € UiHa onepayii (To6To
cnpaBefnuBa BapTiCTb HafaHOT abo oTpUMaHOT KoMMeHcalii).

BuTpatn Ha onepauito, fKi NpsAMO BigHOCATbLCA [0 Npuab6aHHA (HiHAHCOBOro akTUBY, He BKIOYalOTbCA A0 1X BapTOCTi
npy NepBiCHIA ouiHYi ANs PiHAHCOBMX aKTUBIB, AKi KnacugikylTbCs AK Taki, L0 OLiHITLCA 3a CNpaBefi/MBOK BapTICTHO, a
BM3HAKOTLCA Y CKagi npubyTKy abo 36UTKy.

Mpu nepBiCHOMY BW3HaHHI LiHa onepauii MOXe He MpefCcTaBNATWM CnpaBefiuBY BapTiCTb akTWBY u4M 3060B’A3aHHSA,
AKLWO € OY/ib-AKa 3 TAKUX YMOB:

a) Le onepayif MiX 3B’A3aHMMMN CTOPOHaMW, X04a LiHa B onepawii 3i 38’A3aHOK0 CTOPOHOK MOXe 6YTU BUKOpUCTaHa AK
BXiHe AaHe AN OLiHKM cnpaBefnnBOT BApPTOCTI, AKLLO € CBIAYEHHSA TOro, WO onepayis 6yna 3giiCHeHa Ha PUHKOBMX YMOBaX;

6) onepauis BigbyBaeTbCca Nif TUCKOM, ab0 MpofaBeLb BUMYLIEHWIA NPUIAHATY LiHY B onepawii;

B) 0AuHMUA 06MiKy, npeAcTaB/ieHa LiHOW onepauii, Bigpi3HAETbCA Bif 0AUHULI 06M1iKy Ans akTuBY abo 3060B'A3aHHS,
OLiHEHOrO 3a cnpaBeA/MBOO BapTicTIO (Le MOXe ByTu y BMNaAKy, AKWO LiHa onepawii BKAOYaE BUTPATU Ha onepayito);

) PUHOK, Ha AKOMY Bif6yBaeTbCA onepawis, BiApi3HAETLCA Bif OCHOBHOMO PUHKY (YM HAWCMPUATAMBILIONO PUHKY).

AKLLO BM3HAYEHO, WO LiHa onepauii npu nepBiCHOMY BM3HAaHHI He BignoBigae cnpaBefnuBili BapTOCTi (DiHAHCOBOro
IHCTPYMEHTA, TO TaKWil iIHCTPYMEHT 06/1iKOBYETbCA Ha L0 AaTy TakKMM YWHOM:



a) 3a cnpasej/IMBOIO BapTICTIO, AKW,O Taka BapTiCTb MiATBEPAKYETbCA LIHOW KOTUPYBaHHA (BipXXOBMM KypcoM) Ha
aKTUBHOMY PWHKY ANA iAeHTUYHOro akTuBy abo 3060B'A3aHHA (TO6TO BXigHMMKM gaHuMuM 1 piBHS), abo nobypoBaHa 3a
METOAUKOK OLiHIOBaHHA, IKa BUKOPUCTOBYE TiflbKW AaHi BIAKPUTUX PUHKIB. AKLLO0 BiANOBIAHUX BIAKPUTUX JaHUX HeMae, Lo
nepeabayacTbCa B CUTyaLifX KOMM AiSNbHICTb PUHKY ANS akTMBY abo 3060B’A3aHHA Ha AaTy OUiHKM He3HauyHa, abo 1 B3arani
Hemae, Cfif BWKOPUCTOBYBATW 3aKpUTi BXigHI faHi ANg OUiHKM cnpaBefnuBoi BapToCcTi. POHA BM3HAE PI3HULID MiX
cnpaBeA/IMBOIO BapTICTIO NpY NepBiCHOMY BU3HaHHI Ta LiHOO onepauii aK npubyTok abo 36MTOK;

6) B yCix IHWWUX BMNajKax, 3a cNpaBeA/IMBOK BapTICTH, 3 YpaxyBaHHAM KOPWUIyBaHHA Ha BiACTPOYEHHS PI3HWLI MiX
cnpaBef/IMBOI0 BAPTICTIO MPW NepBiCHOMY BM3HaHHI Ta LiHOKW onepauil.

Micna nepBicHOro BM3HaHHA POHA BU3HAE TaKy BIACTPOYEHY Pi3HUULIO SK NpUbYTOK abo 36MTOK fMLle AKWO BOHA
BWHWKAE BHACMIJOK 3MiHN YMHHUMKA (Y TOMY YMCAi YAHHMKA Yacy), AKWIA yYaCHUKN PUHKY Bpax0BYBanu 6 Npu BU3HAYEHHI LjiHK
aKTuBY ab0 3060B'A3aHHS.

O6nikoBa noniTMkKa wWOAO MOAANbLWOT OLiHKM (DiHAHCOBUX IHCTPYMEHTIB PO3KPUBAETLCA HVDKYE Y BiAMOBIgHUX
po3ginax 06/1ikoBOT MONITUKN.

3.3.2 CpowoBi KOWTW Ta iX eKBiBaNeHT

['POLIOBI KOLWITK BK/KOYAOTb FPOLLIOBI KOWTK HA MOTOYHMX paxyHKax Ta 4enosnuTu 40 3anuTaHHS.

[eno3uTn [0 3anuTaHHA - LUe rpowoBi KowTy abo 6aHKiBCbKi MeTanu, WO po3MilleHi BKnagHuWkamy B 6aHKax Ha
yMOBax Buaadi Bknagy (4emo3vTy) Ha nepwy BMMOrY BKNagHWKa abo 34iliCHEHHA nnaTexiB 3a PO3NOPAMXKEHHAM BnacHMKa
paxyHKky.

EkBiBaneHT rpowoBMX KOLWTIB - Le KOPOTKOCTPOKOBI, BMCOKOMIKBIAHI iHBECTULIiT, AKI BiIbHO KOHBEPTYKOTbHCH Y
BiJOMi CYyMU TpOLOBMX KOWTIB i SKMM MpUTaMaHHWUI He3Ha4YHWi PU3NK 3MiHW BapTOCTi. IHBECTMLiA BM3HAYaETHCA fK
€KBIiBaNeHT rPoLLIOBUX KOLWITIB TiNbKW B pa3i KOPOTKOro CTPOKY MOralleHHs, a came, YyNpoAOBX He 6ifnblue HXX Tpu Micaui 3 gatu
npua6aHHs.

TakoX [0 cKnagy rpoloBMX KOLWITIB Ta IX €KBiBaNeHTIB BK/IOYAOTLCA AeN03UTK 3 TEPMIHOM Bifiblle TPbOX MicALiB, 3a
AKMUMW [03BONEHO JOCTPOKOBE 3HATTA KOWTIB | KepiBHULTBO POHAY MOXe LM NpaBOM CKOpUCTaTUCA.

powoBi KOWTK Ta iX €KBiBaJIEHTM MOXYTb YTpPMMyBaTWCA, a Omepauii 3 HUMU MPOBOAMTUCA B HaLiOHanbHIN Ta
iHO3eMHii1 BantoTi, a TaKOX y 6aHKIBCbKNX MeTanax.

IHO3eMHa BantoTa - Le Ba/toTa iHWa, HiX PYHKUioOHanbHa BantoTa ®oHAa.

BaHKiBCbKi MeTanu - uUe 30/10T0, cpibno, nnaTuHa, MeTanu NAaTUMHOBOT rpynu, foBefeHi (adiHOBaHi) A0 HaMBULMX
npo6 BigNOBIAHO A0 CBITOBUX CTaHAApPTIB, Y 3MBKax i MOPOLUKAX, WO MalTb CEpTURIKAT AKOCTI, a TaKOX MOHeTU, BUPO6GNEeHi 3
0OPOroUiHHUX MeTanis.

[lo rpowoBmx KOWTIB TaKOX MPUPIBHIOKOTHCA KOLWTW, AeNOHOBaHI (6/10KOBaHi) Ha TOProBMX paxyHKax Ta MpU3HaYeHi
ANA NOKPUTTSA onepawiin KyniBni Ha puHKY 3asBOK POHLOBOT GipXi.

MepBicHa OLiHKa rPOLWOBUX KOLWITIB Ta TX eKBiBa/eHTIB 3A4iACHIOETLCA 3a CNpaBea/IMBOK BapTiCTiO, fika JOPIBHIOE iX
HOMIiHaNbHIV BapTOCTI.

MepBicHa OUiHKa FPOLWIOBMX KOWTIB Ta iX €KBiBa/IEHTIB B iHO3eMHIli BaslOTi Ta 6aHKIBCbKMX MeTanax 34ilCHIETbCS Y
(hyHKLiOHaNbHIW BantoTi 3a odiuintHMMy Kypcamun HauioHanbHoro 6aHky Ykpaiuu (gani - HBY).

Moganblua OLiHKA rPOLWOBMX KOLWITIB Ta iX €KBiBa/fEHTIB 34iMCHIOETHCA 3a CNpaBef/IMBOK BapTICTHO, fKa AOPIBHIOE iX
HOMiHanbHilA BapTOCTi Ha AaTy OLiHKN.

Mopanblua OUiHKa FPOLOBUX KOLWITIB Ta TX eKBiBafeHTIB B IHO3EMHI BaioTi Ta 6aHKIBCbKMX MeTasiax 34iANCHI0ETHCA Y
(hyHKUiOHanbHIV BantoTi 3a odiuiiHumM Kypcom HBY Ha faty ouiHKW.

['poLoBi KOWTKM Ta TX eKBiBaseHTU BM3HAKOTLCA 332 YMOBU BifMOBIAHOCTI KPUTEPISM BU3HAHHA aKTUBamu.

Y pasi npu3HayeHHs POHLOM rapaHTyBaHHS BKNafiB (hisM4HMX 0Ci6 B 6aHKIBCbKill yCTaHOBI TMM4YacoBOi agMiHicTpauii
abo npuitHATTA HBY pileHHs npo nikeigauitlo 6aHKIBCbKOT YCTaHOBM Ta BiACYTHOCTI MMOBIPHOCTI MOBEPHEHHS TPOLUOBUX
KOLWITIiB, BU3HAHHSA TX fIK aKTUBY MPUNUHAETLCA i Bifo6paxkaeTbCs y cKnafi 36MTKiB 3BITHOro nepiogy.

3.3.3  [deno3uTtun (KpiM Aeno3nTiB 40 3anNuUTaHHSA).

[eno3nt (BKnag) - Ue rpoWoBi KOWTW B FOTIBKOBI abo 6e3roTiBKOBIi/A (opmi y BantoTi YKpaiHu abo B iHO3eMHil
Ba/toTi, abo 6aHKIBCbKi MeTanu, ki 6aHK NPUIHAB Bif BKNagHMKa abo fKi HagidWwAn gna BKMagHWKa Ha LOTOBIPHMX 3acafax Ha
BM3HAYEHU CTPOK 36epiraHHs 4M 6e3 3a3Ha4YeHHA TaKoOro CTPOKy (Mig BigcoTok abo poxig B iHWIA ¢opmi) i nignaraoTsb
BMNAATI BKNAAHWKY BifNOBIAHO 40 3aKOHOAABCTBAa YKpaiHW Ta yMOB [OroBOpY.

[eno3nTt BM3HaeTbca B 3BiTi Mpo (piHAHCOBWUI cTaH Togi i nuwe Tofi, Konm DOHA CTae CTOPOHOK KOHTPaKTHUX
MOMOXEHb LWOAO LbOro iIHCTPYMEHTY.

MepBicHa oOuiHKa [eno3nTy 3A4ICHIOETLCA 3a 1Oro cnpaBej/vMBOK BapTicTio, fAKa 3a3Buuyall [OPIBHIOE ioro
HOMiHaNbHil BapTOCTi. BUTpaTun 3a onepawielo, HaBiTb SKLLO BOHM NPAMO BIAHOCATLCA A0 YKNafaHHA 4OroBOPY Mpo LEn0o3nT, He
BK/10HAIOTHCA [0 NePBiCHOT OLiHKM Len0o3nTy, a BU3HAKTbCA BUTPaTaMu nepiogy.

Moganblwa oOuiHKa Aeno3uTiB Yy HauiOHanbHIA BanloTi 34iMCHIOETbCA 3a CNpaBeA/iBOK BapTICTH 04YiKyBaHUX
rpolwoBMX MOTOKIB. BapTicTb OUiKyBaHMX TPOLWIOBMX MOTOKIB 3a AenO3UTOM - Le TenepilwHA BapTiCTb FPOLIOBMX MNOTOKIB
(BMNnaT 3a Aeno3UTHUM [OroBOPOM), AKi OYIKYHOTbCA A0 OTPMMaHHSA BigNOBIAHO A0 rpadiky BMMNart, AWCKOHTOBaHWX 3a
[eno3nTHUMM cTaBkamu. CripaBejsMBa BapTiCTb OUiKyBaHUX FPOLIOBUX MOTOKIB Bigo6pa)kae HUHILWHI PUHKOBI OYiKyBaHHSA
CTOCOBHO TaKMX MaiibyTHIX FpOLIOBUX MOTOKIB.



Moganbla OUiHKa Aeno3nTiB y pasi Mpu3HavyeHHA POHAOM rapaHTyBaHHS BKnafiB (i3nyHMX 0ci6 B 6GaHKiBCbKiii
yCTaHOBI TUM4acoBOT agMiHicTpayii abo yxBaneHHa HBY piweHHa npo nikBifaLito 6aHKIBCbKOT YCTAHOBW 34iACHIOETLCA B CYMi
OYiKyBaHUX HaAXO[XeHb rPOLOBMX KOWTIB 3 ypaxyBaHHAM WMOBIPHOCTI Ta CTPOKY X MOBEPHEHHS.

3a BiACYTHOCTi AIMOBIpPHOCTI MOBEPHEHHS AEMO03UTIB BU3HAHHS TX SK aKTUBY MPUMUHAETLCA | BijobpaxaeTbca y cknagi
36MTKIB 3BITHOrO nepiogy.

Mopganblia ouiHKa Aen03UTiB B iIHO3eMHI BatoTi Ta 6aHKIBCbKNX MeTanax 34iNCHIETLCA Y (DYHKLiOHaNbHIl BantoTi 3a
oiyintHUm kypcom HBY.

3.3.4  [eb6iTopcbka 3ab0oproBaHicTb

[eb6iTopcbKa 3a60proBaHicTb - Le (hiHaHCOBUIA aKTUB, AKUIA € KOHTPAKTHUM MpaBOM OTPMMYBaTW FPOLIOBI KOWTK abo
iHWWIA (iHaHCOBMIA aKTWB Bif IHWOro cy6’ekTa rocnofgaptoBaHHs. [le6iTopcbka 3aboproBaHiCTb BM3HAeTbCA Yy 3BiTi Mpo
(hiHaHCOBMI CTaH ToAi i NMwe ToAi, KON ®OHJ CTae CTOPOHOK KOHTPAKTHUX MOMOXEHb WOA4O0 LbOr0 iHCTPYMEHTY.

[eb6iTopcbka 3a60proBaHicTb NOAINAETLCA Ha MOTOYHY (TEPMiH MOraleHHA NpoTaroMm 12 micAuiB 3 gatu ¢iHaHCOBOT
3BITHOCTI) Ta ,OBFOCTPOKOBY (TEpMiH noraweHHs 6inblie 12 micAuiB 3 4aTu iHAHCOBOT 3BITHOCTI).

MepBicHa oLiHKa MOTOYHOT fAe6iTOpCbKOT 3a60proBaHOCTi 3AIMCHIOETLCA 3a CNpaBeA/IBOK BapTICTIO, fiKa AOPIBHIOE, SK
npasuso, i WiHi onepawii.

MepBicHa oOLUiHKA [JOBrocTPOKOBOI Ae6iTOPCbKOT 3a60pProBaHOCTI 34iIMCHIOETLCA 3a CrNpaBeANMBOK BapTIiCTHO, fKa
OLHIOETBCS K TenepiwHA BapTicTb YCiX MalbyTHIX HaAXOMKEeHb TFPOLIOBUX KOWTIB, AMCKOHTOBaHWX i3 3aCTOCYBaHHAM
cepefiHbO PUHKOBOT KPeAUTHOI CTaBKN Ha MOAIGHWNIA IHCTPYMEHT.

Micns nepBiCHOrO BM3HAHHA [OBrocTpokoBa AebiTopcbka 3aboproBaHicTb 06/MIKOBYETbCS 3a aMOpPTU30BaHO
c06iBapTICTIO, i3 ypaxyBaHHAM BUMOT 40 3MEHLUEHHA KOPUCHOCTI.

PisHuUUs mMix nepBicHOW CyMot 3aboproBaHoCTi Ta iT AMCKOHTOBAHOI BapTICTIO Ha AaTy BUHUKHEHHS 3ab60proBaHoOCTI
CNUCYETbCA Ha 30MTOK Bif MEepBICHOrO BM3HAaHHA aKTUBY, 3 MOAaNbLIOK amopTu3alielo Uiel pi3sHMUi npoTarom nepiogy
noraweHHs. Akwo pfebiTopcbka 3aboproBaHiCTb MOrawaeTbCqd AOCTPOKOBO, TO HEaMOPTM30BAHMIA 3aNWLWOK PisHULI
Bif06OpaXaeTbCA Y 3BiTi MPO CYKYMHUIA foOXif TOro nepiofy, B AKOMy Bigbynocs 4OCTPOKOBE MOraweHHs.

Mopanbla ouiHKa AebiTopcbKOT 3a60proBaHOCTI, Ha fKYy HapaxoBYKTbCH BiACOTKM 3a CTaBKOK, L0 AOPiBHIOE abo
nepeBULLYE PUHKOBY, | KOHTPaKT nepefbavac LWOMICAYHE NOraweHHs HapaxoBaHWX BIACOTKIB, 34IICHIOETbCA 3a CNpaBeA/nBOIO
BApTICTHO, KA AOPIBHIOE 11 HOMIHA/IbHIA BapTOCTI.

KopoTkocTpokoBa fiebiTopcbka 3a60proeaHicTb 6e3 BCTAHOB/EHOT CTaBKM BifiCOTKa OLiHIOETLCA 3a CYyMOK NepBiCHOrO
paxyHKy ¢akTypu, SKWO BNAWB [UCKOHTYBaHHA € HeCyTTeBUMM. [pOLIOBI NOTOKM, MOB’A3aHi 3 KOPOTKOCTPOKOBOO
[,e6iTopCbKOI 3ab0pProBaHiCTIO, HE AUCKOHTYIOTbCS, AKLLO BMNIMB UCKOHTYBAHHS € HECYTTEBUM.

Mopanblwa ouiHKAa NOTOYHOI TOProBoi AebiTOpcbKOi 3a60proBaHOCTi 3AiACHIOETHCS 3a CMpaBef/MBOO BapTICTHO, fika
[OpiBHIOE T BapTOCTi MoraweHHA. Y pasi 3MiH cnpaBej/nBOi BapTOCTi MOTOYHOI Ae6iToOpcbKOT 3a60pProBaHOCTI, WO MakTb
MicLe Ha 3BITHY gaTy, Taki 3MiHU BM3HAaKOTbCA Yy NpUBYTKY (36UTKY) 3BITHOrO nepiogy.

3.34 diHaHCOBI aKTUBMU, IO OLIHIOIOTLCSA 3a CrpaBej/MBOo BapTIiCcTIO

[o ¢iHaHCOBUX aKTWBIB, WO OLIHIOKTHLCA 3a CNpaBefMBOK0 BapTiCTiO, 3 BifOOpPaXKeHHAM pe3ynbTaTy NepeouiHku y
npubyTKy abo 36UTKY, BifHOCATLCA IHBECTULIAHI cepTudikaTu Ta nai (4acTKM) rocnogapcbKux TOBapuUCTB.

LLofo puHKOBUX UiHHWX nanepiB, To6TO TUX, onepauii 3 AkMMU BigOyBalOTbCA 3 [LOCTATHLOK YacTOTOK Ta B
LoCTaTHbOMY 06cs3i, W06 HajaBaTu iH(OpMaLilo Mpo LiHOYTBOPEHHS Ha 6e3nepepBHili OCHOBI, cNpaBefNMBOK BapTiCTH, fK
npaBuo, € PUHKOBA BapTIiCTb, OCKiNIbKM BOHA BBAXAETbCA HAMKOPWCHILIOK OLIHKOK LiHHMX ManepiB Ha gaTy 3BiTy Ta
e(heKTUBHOCTI iIHBECTULINHOT fiaNbHOCTI 3a BU3HayeHwWiA nepiod. Ti WiHHI manepu, siKi MaloTb (DiKCOBaHY BapTiCTb MOraweHHs Ta
6ynun npupbaHi ANs BUKOHAHHA 3060B'A3aHb ®oHAY abo neBHMX 1T YacTWH, Bifo6paxalTbecs 3a Cymamy, Lo 6a3yoTbca Ha iX
0CTaTOYHI BapTOCTi MOraweHHsd, MPUNyCcKatuyn iCHYBaHHA NOCTIAHOT HOPMM MpPUOYTKY A0 CTPOKY noraweHHs. CTOCOBHO
iHBECTWMLIN, TAKNX AK CYKYMHe MpaBO Ha BAAacHICTb MiANPMEMCTBA, AKi Bifo6paXkaloTbCs TakK, L0 OLiHUTK crpaBe4vBY BapTicTb
TX HEMOXNNBO, Y KOXXHOMY BUMafLKy PO3KPUBAKOTHCA NPUYMHU, 3 AKUX HE BUKOPUCTOBYETLCA CripaBef/inBa BapTiCTb.

CnpaBeanvBa BapTiCTb LiHHWX nNanepiB, fKi BHeCeHi [0 6GipXXOBOro CNUCKY, OLiHKOKTbCA 3a OQiliiHUM 6GipXXOBUM
KYpCcOM opraHizatopa TOpriBni Ha faTy po3paxyHKY BapTOCTi YACTUX aKTUBIB.

OuiHKa IHCTpPYMeHTIB Kanitany, WO BXOAATb [0 CKnajy akTueiB ®oHAYy Ta nepebysBatoTb y OipXKOBOMY CMUCKY
opraHisaTopa TOpriBAi i Npy UbOMY He MalTb BM3HAYEHOro GiPXXOBOro Kypcy Ha AaTy OLiHKW, 34iCHIETLCA 3a OCTaHHbLOI
6anaHcoBO BapTICTHO.

Cnpasea/nvBa BapTiCTb LiHHUX Nanepis eMiTeHTIB, 06ir AKUX 3yNUHEHO, JOPIBHIOE HYNIO.

3.35 OuiHka thiHaHCOBMX 360B’A3aHb

MoTouYHI 3060B’A3aHHA - Lie 3060B’A3aHHA, AKi BiAMOBifaOTb 0f4HIM ab0 AEKiNbKOM i3 HUXXYeHaBeeHNX O3HaK:

- ®OoHA cnogiBaeTbCca noracuTy 3060B°A3aHHA ab0 3060B’A3aHHA MigNArae NoraweHH NPOTArOM ABaHAAUATM MicALIB
nicns 3BiTHOro nepiogy;

- ®oHA He Mae 6e3yMOBHOr0O npasa BifCTPOYMTM NOrawleHHs 3060B’A3aHHA YNPOAOBX LiOHaliMeHwWwe 12 micauis nicns
3BITHOrO nepioay.



MoTo4Hi 3060B’A3aHHSA BU3HAOTHCA 332 YMOBW BiiNMOBIAHOCTI BU3HAYEHHIO KpUTEPiSM BU3HAHHSA 3060B’A3aHb.

MepBicHa Ta nofanbwa OUiHKA MOTOYHMX 3000B’A3aHb 3AINCHIOETLCA 3a BapTICTIO MOraweHHs, TOOTO 3a
HEeLMCKOHTOBAHOID CYMOIK [pOLIOBMX KOWTIB abo iX ekBiBaneHTIB, fKa, AK OYiKyeTbcA, byfe crnnavyeHa ANS MOralleHHs
3060B’3aHb Y X04i 3BMYAHOT AiANIbHOCTI.

3.3.6 3ropTaHHA (PiHAHCOBUX aKTWUBIB Ta 3060B’A3aHb
®iHaHCOBI aKTMBM 3a 3000B’A3aHHA 3ropTaldThes, AKWO POHA Mae HOpPMANYHE NPaBO 34IACHIOBATU 3aniK BU3HAHWUX Y
6anaHci cym i mae Hamip abo 3po6uTn B3aemo3anik, abo peanisyBaTu aKTVB Ta BUKOHATW 3060B’A3aHHA 0fHOYaCHO.

3.4  OG6niKoBi MOMITUKWN WOAC iHBECTULiNHOT HEPYXOMOCTI
3.4.1 BwW3HaHHSA iHBECTULINHOT HEPYXOMOCTI

BuW3HaHHA, OUiHKa Ta PO3KPUTTA iH(opMayil WoAo iHBECTULIHOT HEPYXOMOCTI 3AiACHIOETLCA Y BigNOBIAHOCTI A0
BuMor MCBO 40 «IHBecTULifiHA HEPYXOMICTb».

IHBeCTULiiHA HEPYXOMICTb - HepyxoMmicTb (3emns um 6yaiBns, abo yacTuHa 6yaisni, abo ix NoeaHaHHA), yTpUMyBaHa
Ha npaBax BNAacHOCTi abo 3rigHO 3 yrofow npo (iHaHCOBY OpeHAY AN OTPUMAHHA OpPeHAHUX nnatexiB abo 36inblUeHHS
BapPTOCTi KamiTany uu ANs JOCATHEHHS 000X Uinei, a He ANs BUKOPUCTAHHA Y BUPOOGHMLUTBI UM ANs nocTtayaHHs ToBapiB, Ans
HaflaHHA NOCAYT YN AN afMiHICTpPaTUBHUX Lineid, abo Npofaxy B 3BUYANHOMY XOAi AiNbHOCTI.

AKwWwo vacTuHa byaiBni, mepefaHoi B onepauiiHy opeHgy cknagae 6inbwe 80% , TO Takuil 06’€KT BU3HAETLCA K
iHBECTULiAHA HEPYXOMICTb.

IHBecTMLiiHa HEPYXOMIiCTb Ma€ BU3HABATUCA K aKTWUB TOAi i TiNbKK TOAI, KOMW:

a) € WNMOBIpHicTb TOro, wo ®oHA OTpMMae MainbyTHi EKOHOMIYHI BWroAM, MNOB’A3aHi 3 L€ iHBECTULINHOW
HEPYXOMICTIO;

6) cob6iBapTiCTb iHBECTULiAHOT HEPYXOMOCTI MOXHa AOCTOBIPHO OLiHUTHU.

3.4.2 MepBicHa Ta nocnigytoya ouiHKa iHBECTULiIAHOT HEPYXOMOCTI

MepBicHa ouiHKa iHBECTMLiiHA HEPYXOMICTb 3[ICHIOETHCA 3a COOIBapTiCTIO. BuTpaTtn Ha onepayito BKOYAKTLCA A0
nepBiCHOT OLiHKN.

CobiBapTicTb npuabaHOT iHBECTULINHOT HepyxoMOCTi BKAO4Yae UiHYy i1 npugbaHHs Ta 6yAb-Aki BMTpaTW, fKi
6e3nocepefHbO BifjHEeCEHI J0 NpuABGaHHA.

Mopanblua oyiHKa iHBECTULIAHOT HEPYXOMOCTI 34iliCHI0ETLCA 3a i1 cnpaBeA/IMBOO BapTicTo.

CnpaBef/nvBa BapTiCTb IHBECTULIAHOI HepyXOMOCTi BM3HAYa€TbCA i3 3a/y4YeHHAM HEe3aneXHOro OLiHoBava.
MepiofMyHiCTb Nepernagy cnpaBefMBOT BapTOCTi 3yMOBIOETHCA CYTTEBUMU AN 06/1iKY KONMBAHHAMY LiH Ha PUHKY nogi6HoT
HepyxomocTi. CrnpaBeAnnBa BapTiCTb iIHBECTULIAHOT HEPYXOMOCTI nepernagaerbca 1pas Ha 3 poku.

MpunbyToK abo 36MTOK BiJ 3MiHWM B CNpaBeA/MBili BApTOCTI iIHBECTULIHOT HEPYXOMOCTI BM3HaYaeTbCA B NpubyTKy abo
30UTKY 3a nepiog, y AKOMY BiH BUHUKaE.

Y BuNagky nepeBefeHHs 06°eKTy 3 IHBECTMLIHOT HEpPYXOMOCTI, W0 06/1iKOBYETHCA 3a CMpaBefMBOK BapTiCTO, A0
HepyXoMOCTi, 3aiiHATOI BNacHMKOM, abo [0 3amaciB, C06iBapTiCTb HePYXOMOCTi A0 nofanbworo 06/iky mae AopiBHioBaTH 1T
cnpaBef/nBili BapTOCTi Ha faTy 3MiHW Y BUKOPUCTaHHI.

BW3HaHHA iHBECTULiIAHOT HEPYXOMOCTI MPUMMHAETLCA MpU BMOYTTI (Mpojaxy abo yknafjaHHa yrogm npo (iHaHCOBY
opeHAy) abo Ko iHBeCcTULiiHA HEPYXOMICTb BW/YYaeTbCA 3 BUKOPWUCTAHHA Ha MOCTIiMHIA OCHOBI i He OYIKYETHCA XXOAHUX
E€KOHOMiIYHUX BUTiA Bif T BUOYTTA.

MpnbyTKM ab0 36MTKM, LLO BMHUKAKOTL Yepe3 BUOYTTA abo nikeigalito iHBECTULIHOT HEPYXOMOCTI, CliJ BU3HA4YaTu AK
Pi3HMLI0 MK YACTUMW HAAXOMKEHHAMU Bifi BUOYTTHA i 6anaHCOBOO BapTICTIO aKTUBY i BU3HaBaTW iX B NpubyTKy abo 36MTKax.

3.506MiK0Bi NONITUKN LWOA0 HEMOTOYHUX aKTUBIB, YTPUMYBAHUX L0 NPOfaxy

Bu3HaHHSA, OLiHKa Ta PO3KPUTTA iH(pOpMaLii WoJ0 HENOTOUHMX aKTWBIB, YTPUMYBAHUX ANA MPOAAXY, 34iACHIOETLCA Y
BignosigHocTi 4o BUMOr MC®3 5 «HenoTouHi akTUBW, YTPUMYBaHI A4/18 Npofaxy, Ta NPUNUHeHa LisfIbHICTb».

HenoTouHi aKTMBM KNacuMikylTbCA HAK YTPUMMYyBaHi Ana npofjaxy, fAKWO TxHA 6anaHcoBa BapTicTb 6yae
BiZLUKOAOBYBATUCA LWAAXOM NPOLAXY aKTUBA, & He MOTOYHOr0 BUKOPUCTAHHS.

[ns uboro akTve mMae 6yTW NMpuAaTHUM 1S HEraiHOro Mpojaxy B TOMY CTaHi, Y IKOMY BiH nepe6yBae Ha MOMEHT
Npojaxy, Ha yMoBax, AKUX JOTPUMYIOTbCA NPU NPOAaxi TaKMX akTWBIB, i Lieli MPoAax NMOBUHEH 6YTU BUCOKO WIMOBIpHUM.

HenoToYHI akTMBK, WO YTPUMYIOTLCA AN NPOAAXY, OLHIOIOTLCS 33 MEHLLOK 3 OLIHOK: 3a 6anaHCcOBOK BapTicTiO abo
3a CnpaBefIMBOIO0 BAPTICTIO 3a BUpPaxXyBaHHAM BUTPAT Ha NPoJax.

3.6 O6niKOBI NONITUKKN LWOAO OPeHAn

Bu3HaHHSA, ouiHKa, MpPeACTaBNeHHSA Ta PO3KPUTTS onepawii 3 opeHAn 34ilicHIOETbCA Yy BignosigHocTi go Bumor MCBO
17 «OpeHpa».

OpeHpa - Uue yrofa, 3rifHO 3 KO OpeHAofaBelb nepefae opeHgapesi B 06MiH Ha nnatixk abo pajg nnaTexis npaso
KOPMCTYBaHHA aKTMBOM MPOTArOM MOFOKEHOro nepiofy vacy.

OpeHfa akTUBIB, 3a AKOK PU3NKK Ta BUHAropoAM, NoB’A3aHi 3 NMPaBOM BMIACHOCTI HAa aKTWB, (PaKTUYHO 3aNMLIA0TLCS B
OpeHAo0AaBUs, KnacuikyeTbca SK onepayiliHa opeHga. OpeHAHI nnaTexi 3a yrogow npo onepawiiiHy opeHAy BM3HaKOTbCA fK
BMTPATW Ha NPAMONIHIVHIA NigcTaBi MPOTAroM CTPOKY OpPeHAM.



3.7. O61iKOBI MOMITUKN LLL0A0 OCHOBHMX 3ac06iB Ta HemMaTepialbHUX aKTUBIB
3.7.1. BwusHaHHA Ta OLiHKa OCHOBHUX 3ac06iB

Bu3HaHHA, OLiHKa Ta po3KpuTTA iHopMauii WoA0 OCHOBHMX 3ac06iB 34iNCHIOETLCA Y BignoBigHOCTI go Bumor MCEO
16 «OcHOBHi 3aco6u». Mopir CyTTEBOCTI BU3HaHHSA OCHOBHMX 3aco06iB - BapTicTb 06’eKTiB 6inbwe60O00 rpH. O6’eKT OCHOBHUX
3ac06iB, AKWIA BiANOBifaE KPUTepiiM BU3HAHHA aKTUBY, MePBICHO OLiHIOETLCS 3a MOro cO6IBApTICTHO. Y pasi SKWO 06’eKT
OCHOBHMX 3aC06iB CKNafaeTbca 3 [AeKibKOX KOMMOHEHTIB, WO MakwTb Pi3HUA CTPOK KOPWUCHOIO BUKOPUCTAHHA, Taki
KOMMNOHEHTW Bigo6paxarTbCa AK OKpemi 06°€KTU OCHOBHMX 3acobiB. llicna nepBiCHOro BW3HaHHA 06’€KTN OCHOBHMX 3ac06iB
06/1iKOBYIOTbCSH 3a CO6IBApPTICTIO 3a BMpaxyBaHHAM HaKONWYeHOI amopTu3auii Ta HakonuueHux 36UTKIB Bif 3MEHLUEHHSA
KOpMUCHOCTi. AMOpTM3aLis N0 OCHOBHMX 3aco6ax HapaxoBYETbCA 3 BUKOPWUCTAHHAM MNPAMONIHIAHOrO MeTofa, 3a SAKUM
HapaxyBaHHS 3HOCY MPOTATOM nepeabayvyBaHOro CTPOKY X KOPMCHOT eKcnayaTalii MpoBoAUTLCA PiIBHOMIPHO i Bigo6paxaeTbecs
y cKknagi BuTpat. AMOpPTM3aLia HapaxoBYETbCA KOXHOr0 MicAus 3 gaTu NpuAaTHOCTI A0 BUKOPMCTaHHA. CTPOKM KOPUCHOI
eKcnnyaTauii OCHOBHMX 3ac0o6iB BM3HaA4alOTbCA MOCTIHO Aito4vol KoMmicieto. [oouiHka, ika BXOAUTb [0 CKNafy BMacHOro
Kanitany, nepeHocuTbLCA A0 HEPO3MOAINEHOr0 NPUBYTKY, KOAW NPUNUHAETLCA BU3HAHHA BiANOBIAHOI0 aKTUBY.

3.7.2.  Tloganbli BUTpaTW.

®oHpA He BM3Hae B 6anaHCOBI BapTOCTi 06'eKTa OCHOBHMX 3ac06iB BUTPaTW Ha LLOAEHHE 06CNYroByBaHHS, PEMOHT Ta
TexHiyHe o06cnyroByBaHHA 06'ekTa. Lli BUTpatyM BM3HalOTbCA B NpUOYTKY 4YM 36MTKY, KONM BOHWU MOHeceHi. B 6GanaHCOBIi
BapTOCTi 06'eKTa OCHOBHMX 3aC06iB BM3HalOTbCA Taki Nofanblli BUTPATK, AKi 3al0BOSIbHAOTL KPUTEPIAM BU3HAHHSA aKTUBY.

3.7.3.  AmMopTM3aLis OCHOBHMX 3ac0biB.

AMOpTU3aLia OCHOBHMX 3aco6iB ®OHAA HApPaxOBYETHCA MPAMONIHIAHMM METOLOM 3 BUKOPUCTAHHAM TakuX LOPIYHUX

HOpM:

pynu MiHimManbHO 4ONYCTUMI CTPOKM KOPUCHOTO
BMKOPUCTaHHA, POKiB

rpyna 1- mawuHu Ta obnagHaHHA 5

rpyna 2 - iHCTPyMeHTuW,npunagun,inseHtap (mebni) 4

AMOpPTM3aLil0 aKTUBY MOUYMHAIOThL, KON BiH CTa€ NPUAATHUM [/ BUKOPUCTAHHS. AMOPTM3aLi0 aKTUBY NPUMUHAIOTHL Ha
04HY 3 BOX fiaT, KA BiA6yBaeThCA paHille: Ha faTy, 3 AKOT aKTUB KNacu(ikyloTb SK YTPUMYBaHUiA Ans npofaxy, a6o Ha faty, 3
AKOT MPUMMHSAIOTH BU3HAHHSA aKTUBY.

3.7.4. HemaTepianbHi akTnBM

®oHA BM3HAE aKTWB HemaTepialbHUM aKTMBOM, SIKWIO € WMOBIpPHICTb TOro, WO MaiOyTHIi €KOHOMIiYHi BWUrofm, SKi
BifJHOCATbCA 40 aKTUBY, HaAXOAUTUMYTb 00 PoHAa Ta coBiBapTICTb aKTUBY MOXHA LOCTOBIPHO OLiHUTH.

MepBicHoO ®PoHf OUiHIOE HemaTepianbHi akTMBKM 3a cobiBapTicTio y BignosigHocTi go Bumor MCBO 38 «HematepiafbHi
aKTUBMW».

Y noganbliomy nicns BM3HAHHA aKTUBOM, HeMaTepianbHi aKTMBW OLIHIOIOTLCA 3a CO6IBapTICTIO 3a BMpaxyBaHHAM Oy/b-
AKOT HaKoMm4yeHoi amopTusayii Ta 6yab-aKMX 36UTKIB Bif 3MEHLEHHA KOPWUCHOCTI, TO6TO 06/iK 34iliCHIOETLCA 3a MOAEN/IO
co6iBapToCTi.

AMOpTM3aLia HemaTepiafibHUX aKTUBIB Hapax0oBYETbCA 3 BUKOPUCTAHHAM NPAMONIHIAHOrO MeToAy AN HemaTepianbHUX

Mpynu CTpoK Aii npaBa KOPUCTYBaHHA

rpyna 1- nporpamHe 3a6e3neyeHHs BifNOBIAHO 10 MPABOBCTAHOB/OOYOr0 JOKYMEHTA, ane He
MeHLU AK AiBa POKU

rpyna 2 -iHwWi HemaTtepianbHi akTMBKW ( NPaBO Ha BefeHHA BifNOBIAHO [0 NPABOBCTAHOB/IOIYOI0 JOKYMEHTa, ane He

LiANbHOCTI,BUKOPUCTAHHA €KOHOMIYHUX Ta iHWNX MeHLU AK [iBa POKW Ta He 6ifbll AK AecATb POKIB

npuBineis ToL0)

HematepianbHi akTUBU 3 HEBM3HAYeHUM CTPOKOM KOPWUCHOT ekcnyaTalil He aMopTU3yoThca. HapaxyBaHHA amopTu3auii
HemaTepianbHOro akTWBY MOYMHAETLCA , KON L akTUB CTae MPUAATHUM [0 BUKOPUCTaHHS. BW3HAHHA HemaTepianbHOro
aKTUBY NPUNUHAETLCA B pasi #oro BMOGYTTA abo SKWO Bif MOro BUKOPWUCTAHHA abo BMOYTTA He OYiKyOTbCA MaibyTHI
€KOHOMIYHi BUroau.

3.7.5. 3MeHLLEHHS KOPUCHOCT i OCHOBHUX 3ac06iB Ta HeMaTepiaibHUX aKTUBIB

Ha KOXHY 3BiTHY gaTy ®OHJ OLiHIOE, YN € AKACb 03HAKa TOTO, WO KOPUCHICTb aKTUBY MOXE 3MEHLINTUCS. P OHL 3MEHLLYE
6anaHcoBy BapTiCTb akTMBY [0 CyMU 1Oro O4YiKyBaHOro BifWKOAYBaHHA, AKIWO | TibKWM fAKWO Cyma OYiKyBaHOro
BifILLKOAYBaHHA aKTUBY MeHLUa Bif oro 6anaHcoBOT BAPTOCTI. Take 3MEHLUEHHS HeraHo BU3HAETLCA B NPUOYTKax Yun 36UTKax,
AKWO0 aKTMB He 06NIKOBYHOTb 3a MepeoLiHeHO BapTicTo 3rigHo 3 MCBO 16. 36MTOK Bif 3MEHLIEHHS KOPUCHOCTI, BU3HAHWI
4Na akTUBY (32 BUHATKOM TyfBiny) B nonepefHix nepiogax, ®oHA Koperye, AKWO i TiNbKW AKWO 3MIHUAUCSA NnonepeaHi OUiHKMK,



3aCTOCOBAHI [N BW3HAYeHHS CyMM OYiKyBaHOro BifWwKoAyBaHHA. [licns BW3HaHHA 36WUTKY BiJ 3MEHLWEHHS KOPUCHOCTI
aMopTK3aLif OCHOBHMX 3ac06iB KOPUTYETLCA B MailbyTHIX Mepiofax 3 METOI PO3MOAiNeHHS NepernsHyTol 6anaHCcOBOI BapTOCTI
Heo60pOTHOrO aKTUBY Ha CUCTEMATMYUHIA OCHOBI NPOTArOM CTPOKY KOPUCHOTO BUKOPUCTAHHS.

3rigHo 3 MCBO 36 wopiyHO NpoBOANTLCA MepeBipka 3MEHLIEHHS KOPUCHOCTI HemaTtepiaslbHOro akTUBY 3 HEBM3HAYEHUM
CTPOKOM KOPMWCHOT eKcnayatayii WAAXOM MOPIBHAHHA CYMMW [AOF0 OYiKyBaHOrO BiALIKOAYBaHHS 3 iiOro 6anaHcoBOK BapTICTIO.
HematepianbHi akTUBM nicns nepBiCHOro BU3HaHHSA Bifo6paxaldThcs 3a CcOo6IBapTICTIO 3a BMpaxyBaHHAM O6YyAb-aKUX
HaKoNMYyeHnX 36UTKIB Bif 3MEHLIEHHSA KOPUCHOCTI.

4. IHLWI SACTOCYBAHHSA OBNIKOBOT NOMTITUKWN, WO € AOPEUHNMW 414 PO3YMIHHSA
®IHAHCOBOT 3BITHOCTI

411. Joxoan

[oxig - ue 36iNblWEHHA eKOHOMIYHWUX BUTIA4 NpoTAroMm 061iKOBOro nepiofy Yy BUMAAAI HAAXOOKEHHSA 4y 36i/blUEeHHS
KOPWUCHOCTI aKTUBIB abo y BUrNALi 3MeHLWeHHs 3060B°A3aHb, Pe3ybTaTOM 40ro € 36inblieHHs YNCTUX aKTUBIB, 38 BUHATKOM
30iNnbLIEHHA, MOB’A3aHON0 3 BHECKAMUN YYaCHUKIB.

[oxig Bu3HaeTbCa y 3BiTi Npo NpUBYTKM Ta 36MTKM 3a YMOBM BifNOBIJHOCTI BU3HAYEHHIO Ta KpUTepisM BM3HaHHA. Lle,
BflacHe, 03Hayae, WO BW3HAHHA [OXOAY BiAOyBaeTbCA OAHOYACHO 3 BW3HAHHAM 36iMblIeHHA akTWBiB abo 3MeHLeHHs
30608B’A3aHb.

[oxig Bif npoaaxy (iHaHCOBMX iHCTPYMEHTIB, iIHBECTULIAHOT HEPYXOMOCTi abo iHLWNX aKTUBIB BU3HAETLCS Y NPUBYTKY
ab0o 36MTKY B pasi 3aj0BO/IEHHS BCiX HaBefeHUX fani yMOB:

a) ®oHp nepefasB MOKYMNUEBI CYTTEBI PU3NKKW | BUHAropoAW, MOB’A3aHi 3 BNACHICTIO Ha PiHAHCOBWIA IHCTPYMEHT, iHBECTULINHY
HepyXxoMicTb abo iHLWI aKTUBMK;

6) 3a ®OHAOM He 3anULIAETLCA aHi Noganblua Y4yacTb YMpPaBMAiHCbKOrO nepcoHany y ¢opmi, sika 3a3BuMYaii NoB’s3aHa 3
BOMOAIHHAM, aHi e(eKTUBHWIA KOHTPO/b 3a MNPOAaHUMU (DIHAHCOBMMW IHCTPYMEHTaMW, iHBECTULIHO HepyxoMmicTio abo
iHLIMMW aKTMBaMu;

B) CYMY LOXOAY MOXHa A0CTOBIPHO OUiHUTY;

r) MMOBIpHO, Wo Ao POHAY HaAiINLYTb eKOHOMIYHI BUTO4M, NOB’A3aHi 3 onepawieto;

r) BUTpaTu, AKi 6ynu abo 6yayTb NOHeCeHi y 3B’A3KY 3 OMnepawieto, MOXHa JOCTOBIPHO OLiHUTH.

[Joxig, Aknii BUHWKAEe B pe3ynbTaTi BMKOPUCTAHHA TPeTiMW CTOPOHamy akTuBiB POHAY, WO NPUHOCATbL BiACOTKU Ta
OVBIfEHAWN, BU3HAETbCS Y NpubyTKy abo 36WMTKY, AKWO: € WMOBIPHICTb, LLO E€KOHOMIYHi BUroau, NOB’f3aHi 3 onepawieto,
HagXxoANTUMYTb 40 POHAY, 60 MOXHA AOCTOBIPHO OLiHUTU CyMYy [OX0AY.

Joxig 3a (iHaHCOBMM aKTMBOM abo (iHaHCOBMM 3060B’A3aHHSM, WO OLIHIOETLCS 3a CNpaBenvBOK BapTiCTHO,
BW3HAETbLCS Y NPUOYTKY abo 36UTKY.

[oxig ouiHOETbCA 3a ChnpaBej/IMBOK BapTICTIO KOMMeHcauil, aka 6yna oTpumaHa abo nignsrae oTpMmaHHw. Cyma
[oXo4y, fiKa BUHMKAe B pe3ynbTaTi onepawii, K NpaBW/i0, BU3HAYAETbCA LUMAXOM Yrogu MiX Cy6’eKTOM rocrnogaploBaHHA Ta
nokynuem abo KOpMCTyBayem akTuBy. BoHa OLiHIOETHCA 3a CMpaBeANMBOO BapTiCTIO OTPMMAaHOT KOMMeHcaw, il abo KomneHcaui,
fIKa Mae 6yTU OTpUMaHa 3 ypaxyBaHHAM CyMU 6Yfb-AKOT TOPrOBENbHOT 3HUXKU UM 3HVDKKK 3 06CAry, WO HafaeTbCsA Cy6’eKTOM
rocrnofaptoBaHHs.

Ooxig, fAkuii BUHWUKae B pe3ynbTaTi BUKOPUCTAHHSA TPeTiMU CTOPOHaMu akTuBiB POHAY, WO NPUHOCATb BIACOTKM Ta
OVBIfEHAN, BU3HAETLCA Ha TaKill OCHOBI:

a) BiJCOTKM BW3HAKOTbLCA i3 3aCTOCYBaHHAM MeToAy e(eKTMBHOT CTaBKW BiAcoTKa. EdekTvBHa cTaBka BifCOTKa - Ue
CTaBKa, fKa TOYHO AUCKOHTYE MNONepefHbO OUiHEHI MainbyTHi nnatexi abo HaAXO4KEeHHA TrpPOLOBMX KOLWTIB YMNPOAOBX
0YiKyBaHOro CTPOKY fAil (hiHAaHCOBOro iHCTPYMEHTa Ta, SKWO0 AOLiNbHO, MPOTAroM KOPOTLWOro nepiogy Ao iioro 6anaHcoBOi
BapTOCTi. Y pasi po3MilleHHs [eno3vTiB Ha 3BMYANHMX YMOBaX e(qeKTWBHa CTaBKa BifCOTKa BifMOBiJaE HOMIHA/LHIN.
HesBuyaiHMMKW yMOBamy PO3MIlLEHHA [EenOo3uUTIiB € CYTTEBE BifXW/EHHA HOMIiHanbHOI CTaBKW BifCOTKA Bif CTaBOK 3a
nogi6GHMMY feno3nTamu;

6) OVBIGEHAN BU3HAKOTLCA, KONW BCTAHOB/IOETLCA NPaBO (OHAY Ha iX OTPUMAaHHS.

Konu BMHWKaE HEBM3HAYEHICTb LWOAO0 OTPMMAaHHS CyMU, fKY BXE BKIKOYEHO O CyMW [OX0[Y, HeoTpumaHa cyma (abo
CyMa, L0A0 SKOT MmepecTae iCHyBaTW WMOBIPHICTb BifLIKOAYBaHHS), BU3HAETbCH AK BUTpPaTW, a He AK KOPUTYBaHHA CyMu
NepBiCHO BU3HAHOIO AOXO04Y.

4.2 Butpatn

Butpatn - Ue 3MeHLWEeHHA EKOHOMIYHUX BUrif npoTarom o061ikoBOro nepiogy y BUrnagi BubyTTa um amopTu3auil
aKTuBIB ab0 y BUINALI BUHWKHEHHS 3000B’A3aHb, Pe3yNbTaTOM YOM0 € 3MEHLIEHHA YUCTMUX aKTUBIB, 38 BUHATKOM 3MEHLUEHHS,
NMOB’A32HOT0 3 BUMN/IaTaMy Y4aCHUKaM.

Butpatn Bu3HalOTbCA Yy 3BiTi Npo nNpubOYyTKM Ta 36MTKM 3a YMOBM BIifMNOBIAHOCTI BU3HAYEHHK Ta OJ4HOYACHO 3
BM3HAHHAM 36iMbleHHA 3060B°A3aHb a60 3MEHLUEHHA aKTUBIB.

BuTpatn BM3HAKOTHLCA Y 3BITi Npo NpMBYTKM Ta 36UTKM, KONWU BUAATKM He HajaloTb MalibyTHIX eKOHOMIYHUX BUTi4 abo
TOAI Ta Ti€EWO Mipol, AKOK MalibyTHI eKOHOMIYHI BUFOAWM HEBILMOBIfAOTbL ab0 NepecTardTb BifNOBIgATW BM3HAHHIO AK aKTUBY Y
3BiTi Mpo (piHAHCOBMIA cTaH. BUTpaTy BU3HAIOTHLCA Y 3BiTi NPO NPMOYTKM Ta 30MTKM TaKOX Y TUX BUNafgKax, KON BUHUKAIOTb
3060B’A3aHHA 6e3 BU3HAHHA aKTUBY.



5 ICTOTHI OBJ1IKOBI CYXXEHHA, OUIHHI 3HAYEHHA I TIPUNYLWEHHA

5.1. Onwuc onepauiiiHOro cepefoBuLLa Ta EKOHOMIYHOT cMTyauii

MAT «®POHT/IAMH» (yHKLioOHYE B HecTaBiNbHOMY CepefoBWLLi, L0 NOB’A3aHO 3 FIMGOKOK eKOHOMIUHOK KPU3O0I0,
NONITUYHOK HecTabiNbHICTIO Ta MNPOLOBXEHHSAM 36pPOAHOr0 KOHMMIKTY Ha cXoAdi YkKpaiHu. CwuTyauis YCKNafHHEeTbCS
CYTTEBUMU KOMMBAHHAMMU Ba/IKOTHOFO KypcCy HalioHanbHOT BantoTW. CTabinizauis eKOHOMIYHOT cuTyauii B YKpaiHi 3Ha4yHOolo
MipOI0 3anexatume Bifi ePEKTUBHOCTI (hicKanbHUX Ta IHWWX eKOHOMIYHMX 3ax0fiB, WO OYAYyTb BXUBATUCA YPAAOM YKpaiHW.
BofHouac He iCHYe Y4iTKOro yABNEHHS TOrO, WO caMe pobutume Ypag Ang nofonaHHa Kpusu.

Y 3B’13Ky 3 LUUM HEMOX/IMBO [JOCTOBIPHO OLiHWTK eeKT BNAUBY NMOTOYHOT EKOHOMIYHOT cMTyauii Ha (iHaHCOBMIA CTaH
doHAy. Y pesynbTaTi BUMHUKAE HEBU3HAYEHICTb, fIKA MOXe BMAMHYTW Ha MailbyTHi onepauii Ta MOX/AMBICTb 36epexeHHs
BapTOCTi Oro akTueiB. Ll hiHaHCOBa 3BITHICTb HE BK/IKOYAE XOAHWX KOPUTYBaHb, IKIi MOXYTb BUHWKHYTW B pe3y/bTaTi Takoi
HeBM3Ha4yeHOoCTi. Mpo Taki KopuryBaHHa O6yae MOBILOM/IEHO, AKLLO0 BOHW CTaHYTb BiAOMi Ta 3MOXYTb 6YTW OLiHEHI.

5.2. OCHOBHI NpUNYLLEHHSA, OLIHKN Ta CyaKeHHS

Mig yac nigrotoskn iHaHcoBoi 38iTHOCTI MAT «®POHT/IAVH» 34iiicHIOE OLiHKM Ta NPUNYLLEHHS, AKi MalOTb BM/VMB
Ha enemMeHTN (PiHaHCOBOT 3BITHOCTI, TPyHTyOUMCh Ha MC®3, MCBO Ta TnymayeHHsX, po3pobneHux KomiteTtom 3 TaymauyeHb
MiDXXHapOAHOT (piHaHCOBOT 3BiTHOCTI. OUiHKM Ta CyfKeHHs 6a3yloTbCA Ha NonepegHbLOMY AOCBIAI Ta iHWMX (akTopax, Wo 3a
iCHYIOUMX 06CTaBUH BBaXAlOTbCA OBGrPYHTOBAHUMM i 3a pesyfnbTaTaMy SKAX MNPUIAMAIOTLCA CYAKEHHA LWoA0 6anaHcoBOT
BapTOCTi aKTUBIB Ta 3060B’A3aHb.

Xoua Ui po3paxyHKM 6a3yr0TbCA Ha HasABHIN y KepiBHMUTBa PoHAy iH(opmMauii nNpo NOTOYHI nogil, (akTUYHI
pe3ynbTaTu MOXYTb 3pELITOK BigPisHATACA Bif UMX po3paxyHkiB. O6nacTi, Ae TakKi CY[)KeHHA € 0C06/MBO BaX/MBUMMU,
061acTi, WO XapakTepu3ylTbCHd BUCOKUM PiBHEM CKNAfHOCTI, Ta 0651acTi, Y AKAX NPUNYLLEeHHA N pO3paxXyHKW MalTb Benuke
3HaYeHHA Ana NiAroToBKM (PiHaHCOBOT 3BITHOCTI 328 MC®3, HaBefeHi HuxXue.

5.3. CyfpKeHHS Wopfo onepadili, nogii abo ymoB 3a BifCYTHOCTI KOHKpeTHUX MC®3
Akwo Hemae MC®3, sAKuii KOHKPETHO 3acTOCOBYETbCA [0 onepayii, iHWoT nogii abo ymMoBM, 3aCTOCOBYHTbCS
CY[KeHHsi nif 4ac po3pobneHHA Ta 3acTocyBaHHA 061iKOBOI MoniTuky, wob iHpopmalia Oyna gopevyHow Ans noTpeb
KOpPWUCTYBayiB A1 NMPUAHATTA eKOHOMIYHWX pilleHb Ta JOCTOBIPHOM, Y TOMY 3HAY€eHHI, W0 (iHaHCOBA 3BITHICTb:
nogae AOCTOBIPHO (hiHAHCOBMIA CTaH, (iHAHCOBI pe3ynbTaTy AiSNLHOCTI Ta rpolwosi noToku MAT «PPOHTNANH»
Bif06paxae eKOHOMIYHY CYTHICTb Omepauiii, iHWKX Nogili abo yMOB, a He NnLLe PUANUHY hopMmy;
€ HENTpanbHO, TO6TO BiIbHOK Bif yNepesXeHb;
€ NOBHOIO B YCiX CYTTEBMX acnekTax.
Mig yac hopMyBaHHA CY[)XeHHSA BPaxOBYETbCA NPUAHATHICTb HaBeAeHUX Aani AXXepen y HU3XIAHOMY MOPSAKY:
a) BUMOrn B MC®3, fie igeTbcs npo noAi6Hi Ta NOB’A3aHI 3 HUMU NMUTaHHS;
6) BM3HAYeHHs, KpUTepii BM3HAHHA Ta KOHUEMUil OLiHKM aKTUBIB, 3000B’A3aHb, AOX0AiB Ta BMUTpaT y KOHUENTyanbHii
OCHOBI (PiHaHCOBOT 3BITHOCTI.
Mig yac hopMyBaHHS CY[)KEHHS BPax0BYHOTbCA KpaliHi MOM0XEHHS iHWWX OPraHiB, W0 po3po6aatoTb Ta 3aTBEPAXKYIOTh
CTaHfapTyW, AKi 3aCTOCOBYHTb MOAI6GHY KOHLENTyanbHY OCHOBY AN PO3p06/eHHS CTaHAapTIB, iHWY npodeciiiHy niTepaTypy 3
06niKy Ta NPUAHATI rany3eBi NpakTUKK, TiED MIPOID, AKOK BOHU He CyrnepeyaTb BULLE3a3HAYEHUM [)Kepefiam.

5.4 Cy[)KeHHS WoAo cripaBeiNnBOi BAPTOCTi aKTUBIB PoHAY

CnpaBea/vBa BapTiCTb IHBECTULIN, WO aKTUMBHO 06epTaloTbCs Ha OpraHi3oBaHMX (HiHAHCOBUX PUMHKaX, PO3PaxoBYETbCA
Ha OCHOBi MOTOYHOT PUHKOBOT BAPTOCTi HA MOMEHT 3aKpUTTA TOPriB Ha 3BITHY AaTy. B iHWWX BMNaAKax ouiHKa cnpasBeannBoi
BapTOCTi FPYHTYETHCA Ha CY/KEHHAX WoA0 nepefbayyBaHUX MaibyTHIX FpPOLIOBMX MOTOKIB, iCHYHOUOI EKOHOMIYHOT cuTyauil,
pu3unKiB, BNaCTUBUX Pi3HUM (PiHAHCOBUM IHCTPYMeEHTaM, Ta iHWMX (PaKTopiB.

Ons ouiHkM cTaTeil, BKAKOYeHUX A0 GiHaHCcoBOT 3BiTHOCTI MAT «®POHT/IAMH» 6yno BUKOPMCTaHO BamloTy
NepBUHHOIO E€KOHOMIYHOro cepefoBulla, y AKOMY npauloe PoHp (yHKUioHanbHa BantoTa). Hewo € yKpaiHCbKa TpuBHA.
OCHOBHI Kypcu 06MiHY, L0 BUKOPUCTOBYBAaNNCA ANA MepepaxyHKy CyM B iHO3eMHi/ BantoTi, 6ynn Takumu:

Bantota 31 rpygHsa 2017 p, H 31 rpygHa 2016 p, rpH
1 ponap CLUA (USD) 28,067223 27,190858

OpHak cnig 3a3HauuTu, WO nepeouiHKa akTWBIB B IHO3EMHI/A BanoTi 3AiACHIOBanach LWOAEHHO 3a Kypcamu
HauioHanbHOro 6aHKy YKpaiHu, fKi 4isnu Ha BignoBigHWi aeHb y 2017 poui.

55 Cyf>KeHHS WoA0 3MiH cnpaBefMBOi BapTOCTi PiHAHCOBUX aKTUBIB

YnpaBniHCbKWIA MepcoHan BBaXae, Wo 06/1iKOBi OLWiHKM Ta NPUMYLLEHHSA, fKi MaloTb CTOCYHOK A0 OLiHKM (DiHAHCOBMX
iHCTPYMEHTIB, [ie PUHKOBI KOTUPYBAHHA He LOCTYMHI, € K/NOYOBUM [XKEpPesioM HEBW3HAYEHOCTi OLiHOK, TOMY wWo: (a) BOHU 3
BMCOKWMM CTYMeHeM WMOBIPHOCTI 3a3HalTb 3MiH 3 NAWHOM 4acy, OCKiNbKW OLiHKM 6a3yl0TbCH Ha MPUNYLLEHHAX KepiBHULTBA
o0 BIiACOTKOBMX CTaBOK, BOMIATU/IbHOCTI, 3MiH BaNOTHUX KYpCiB, MNOKAa3HUKIB KPeaUTOCNPOMOXHOCTI KOHTpareHTiB,
KOpUTYBaHb Mif 4ac OLiHKM iHCTPYMEHTIB, a TakoX cneymdiyHnx ocobnmsocTeld onepauiii; Ta (6) BNAMB 3MiHU B OLiHKax Ha
aKTMBW, Bifo6paXKeHi B 3BiTi MpPo (hiHAHCOBMIA CTaH, a TaKOX Ha J0X0AMN (BUTPaATK) MOXE BYTU 3HAYHUM.



BVKOPUCTAHHSA Pi3HUX MapKEeTUHIOBUX MpuUNyLeHb Ta/abo MeTOAiB OLUiHKM TakoX MOXe MaTW 3HauyHWil BMIUB Ha
nepefbadyyBaHy cnpaBej/MBy BapTiCTb.

5.6 Cy[>XeHHS o040 04iKyBaHUX TEPMIHIB YTPUMYBaHHA PiHAHCOBUX IHCTPYMEHTIB

YnpaBniHCbKNIA NepcoHan 3acTOCOBYE MPOQeCiiiHe CYXKEHHSA LW O0A0 TEPMIiHIB YTPUMaHHS (iHAHCOBMX IHCTPYMEHTIB, L0
BXOAATb [0 cKnagy (iHaHCOBMX akTuBiB. [podeciiHe CYMKEHHS 3a UMM MUTAHHAM T[PYHTYETbCA Ha OLiHLI PU3MKiB
(hiHAHCOBOTO IHCTPYMEHTY, 0ro Npm6yTKOBOCTI I AMHaMILi Ta iHWKX hakTopax. [1poTe iCHYIOTb HEBM3HAYEHOCTI, AKi MOXYTb
6yTV NoB’A3aHi 3 NPU3YNUHEHHAM 06iry LiHHUX Manepis, WO He € NiIAKOHTPONbHUM (PAKTOPOM i MOXEe CYTTEBO BMIMHYTM Ha
OLiHKY (DiHAHCOBUX IHCTPYMEHTIB.
5.7 BuKopucTaHHA CTaBOK AWCKOHTYBaHHA

CrtaHoM Ha 31.12.2017 p. cepefiHbO3BaXeHa BifiCOTKOBa CTaBKa 3a KOPOTKOCTPOKOBMMW Ta [LOBFOCTPOKOBUMU

6aHKiBCbKMMMK Jeno3uTaMn cy6’eKTiB rocnofapitoBaHHA B HaluioHanbHi BantoTi cTtaHoBuna 9,9 % pivyHUX BIAMOBIAHO, Y
ponapax CWA - 3,0% piuHuX BignoBigHoO.

5.8 Cy[>XeHHS Woa0 BUAB/IEHHSA 03HAK 3HeLiHeHHSA akTusiB ®oHay

O6/iK 3MEHLIEHHA KOPUCHOCTI (hiHAHCOBMX aKTUBIB, Ha AKi MOLWMPIOETLCA chepa 3acTocyBaHHA MC®3 9 “diHaHCcOBI
iHCTPYMEHTM” Ta SKi OLiHIOKTbLCA 3a aMOpPTM30BaHOK CO6iIBapTiCTIO, 34iliCHIOETHCA Yy BignoBigHOCTi Ao Bumor MCBO 39
«®PiHaHCOBI IHCTPYMEHTU: BU3HAHHA Ta OLiHKa». O6NiK 3MEHLEHHA KOPUCHOCTI HediHaHCOBMX aKTUBIB POHAY, BiAMIHHMX Bif
3anaciB Ta iHBECTMLiIAHOT HEPYXOMICTi, fIKY OLiHIOIOTb 3a CNpaBeANBOI0 BapTICTIO, 34IACHIOETLCS Y BigNOBIg4HOCTI J0 BUMOT
MCBO 36 «3HeLiHEeHHS aKTUBIB».

5.8.1 ®iHaHCOBI aKTUBMN.

[o iHaHCOBMX aKTWBIB, WO Hanexarb [0 cgepu 3actocyBaHHA MC®3 9 Ta OUIHIOKOTbLCA 3a aMOpPTU30BaHOMO
co6iBapTicTIO, POHJ 3aCTOCOBYE HACTYMHI BUMOTM LOAO 3MEHLUEHHA KOPUCHOCTI.

HanpukiHui KoXHOro 3BiTHOro nepiogy ®oHA OUiHIOE HaABHICTb 06’€EKTMBHOrO CBifYEHHSA TOrO, WO KOPUCHICTb
(hiHaHCOBOrO aKTUBY, AIKMIA OLiHIOHOTLCA 32 aMOPTM30BaHO COBIBAPTICTHO, 3MEHLUIYETHCS.

KopucHicTb ¢iHaHCOBOro akTuBy abo rpynu (hiHaHCOBUX aKTWBIB 3MEHLUYETLCS | 36UTKU Bif 3MEHLIEHHA KOPUCHOCTI
BMHWKalOTh, AKLWO i TiIbKW AKWO € 06’€KTWBHE CBiflYEHHS 3MEHLUEHHS KOPUCHOCTI BHAcMifoK OAHIET abo KiNbKOX mogii, Aki
BifOynucs nicnsa nepeicHOro BM3HaHHA akTUBY («nogis 36uUTKy»), i Taka nogis (a6o nogil) 36uTKy BNiMBae (BNAMBalOTb) Ha
nonepefHb0 OLiHEHI MaibyTHi rpowoBi MOTOKM Bif (piHAHCOBOro akTuBYy abo rpynu ¢iHaHCOBMX aKTWBIB, SKi MOXHa
[LOCTOBIPHO OUIHUTW.

3 MeTOK BU3HAYEHHA 3MEHLIEeHHS KOPUCHOCTI (PiHAHCOBOro akTmBy ®OHJ pO3rnsafac HaCTYMHI CHOCTepexeHi AaHi, AKi
npuBeEpPTalTb yBary 40 TakKux nogi 36uTKy:

a) 3Ha4Hi (hiHaHCOBI TPYAHOLLI eMiTeHTa a60 60PXKHUKA;

6) NopyLlleHHA KOHTPaKTy, Take ik HEBUKOHaHHA 3060B’A3aHb UM MPOCTPOYYBaHHA MNaTexiB BifCOTKIB a0 OCHOBHOT
cymu;

B) HajaHHA MNO3NKOAABLEM (3 EKOHOMIYHWX YU HOPUAUYHUX NPUYMH, NOB’A3aHUX i3 (PIHAHCOBUMU TPyAHOLLAMK
no3nyanbHWKa) KOHLUEeCii N031MYanbHNKOBI, AKY NO3UKOAAaBeLb He PO3rnsgas 61 3a iHWMNX YMOB;

r) CTae MOX/AMBUM, L0 NO3UYa/IbHUK Oron0cuTb 6aHKPYTCTBO abo iHWY (hiHaHCOBY peopraHisauito;

r) 3HWKHEHHA aKTUBHOTO PUHKY A/18 LbOro PiHaHCOBOro akTUBY BHaCNifOK PiHAHCOBUX TPYAHOLLIB;

[l) HeraTuBHi 3MiHW Yy CTaHi nnaTtexisB NO3nWyanbHWKIB Yy rpyni (Hanpuknag, 36iNblWeEHHA KiNbKOCTi NPOCTPOYEHUX
nnarexis).

He ABnaeTbCA CBIJYEHHAM 3MeHLUIeHHA KOPUCHOCTI HacTymnHi nogii:

* 3HWKHEHHA aKTMBHOrO PUHKY BHACNifOK TOro, WO (hiHAHCOBi iIHCTPYMEHTK, WO NepebyBaloTb B akTueax PoHAY,
6inblie BIAKPUTO He KYNYHKOTbCS i HE NMPOAaloThCS;

* B/acHe MajiHHA KPeAWTHOrO PeilTWHIY Cy6’eKTa rocnojapioBaHHA He € CBIAYEHHAM 3MeHLIeHHS KOPMCHOCTI, Xoua
BOHO MOXe 6YyTW CBifjlYEHHAM 3MEHLUEHHA KOPUCHOCTI, AKLLO PO3rnsAati oro pasom 3 iHLWOK HasBHO iH(opMaLieto;

¢ 3MEHLUEHHS cnpaBeanBOT BapTOCTi (DiHAHCOBOTO aKTUBY HUXXYe Oro cobiBapTocTi abo aMopTM30BaHOT CO6IBapTOCTI
Heo60B’A3KOBO € CBIAYEHHAM 3MEHLUEHHS KOPUCHOCTI (Hanpuknag, 3MeHLeHHsA cnpaBefnnBOT BapTOCTi iHBECTULIT B 6Oprosui
IHCTPYMEHT, fKe € Hacnifgkom 36inbleHHs 6e3pU3NKOBOT CTaBKM BiCOTKA).

AKWO € 06’€KTUBHE CBif4YeHHS TOro, WO BigbyBcs 36MTOK Bif 3MEHLIEHHS KOPUCHOCTI (hiHAHCOBMX aKTWBIB, LWO
OLIHIOKTHCA 32 aMOpPTU30BaHOK CO6IBAPTICTIO, TO CYMY 36UTKY OLIHIOIOTb SK Pi3HULIO MiX 6an1aHCOBOI0 BapTICTHO aKTMBY Ta
TenepilHbOK BapTICTHO NOMNepPeHbO OLiHEHMX MalibyTHIX FPOLIOBMX MOTOKIB (32 BUHATKOM MalibyTHIX KpeaUTHUX 36MTKIB, SiKi
He O6ynu MOHeceHi), AUCKOHTOBaHUX 3a MEepBICHOI e(eKTMBHOK CTaBKOK BifCOTKa (hiHAaHCOBOro akTuBy (TO6TO eeKTUBHOI
CTaBKOK BiACOTKA, 06YMCNEHO MpW MepBiCHOMY BU3HaHHI). BbanaHcoBY BapTiCTb aKTUBY CAif 3MEHWUTUM npsMo abo
3aCTOCOBYHO UM paxyHOK pe3epBiB. Cymy 36MTKy Clif BU3HaBaTN Y NPUBYTKY UK 36MTKY.

5.8.2. HediHaHCOBI aKTUBMW.
BanaHcoBa BapTicTb He(iHAaHCOBMX aKTWMBIB dOHAY, BiAMIHHUX Bif4 3anaciB Ta iHBECTULiIAHOI HepyXxoMmicTi, fKy
OLiHIOIOTb 3a CNPaBeA/IMBOI BApTICTO, aHaNi3yeTbCA Ha KOXHY 3BITHY AaTy ANS BUABNEHHA 03HAK IX MOX/IMBOTO 3HELiHEHHS.
Mpu HasBHOCTI TakMX 03HaK PO3PaxOBYETbCA CyMa O4iKyBaHOrO BifLWKOLYBaHHA aKTUBY.



Cyma 04iKyBaHOr0o BifLIKOAYBaHHSA aKTWBY fBMIAE CO60K Haibinbwy 3 ABOX BENWYMH: BapTOCTi MPU BUKOPUCTaHHI

LibOro akTMBY Ta MOro cnpaseAMBOi BAPTOCTI 38 BUPaxXyBaHHAM BMTpPaT Ha BUOYTTH aKTuBa.
Mpu po3paxyHKy BapTOCTi NPWM BWMKOPWUCTAHHI OYiKyBaHi B MaiibyTHbOMY TFpOLIOBI MOTOKM AUCKOHTYHOTbCA [0 iX
TenepiwHbOT BAPTOCTi 3 BUKOPUCTAHHAM CTaBKW AUCKOHTYBAHHA, fKa Bigobpa)kae MOTOYHI PUHKOBI OLiHKM 3MiHW BapToCTi
rpowei 3 NAWHOM 4acy i pu3nKW, cneumdiyHi NS AaHOro akTuMBy. [N po3paxyHKy CTaBKW [LUCKOHTYBaHHA MPUIAMAETbCA
cepefHsa Aeno3nTHa CTaBKa Ha 3BITHY Aarty.
36MTOK Bif 3MEHLUIEHHA KOPWCHOCTI BW3HAETbCA B TOMY BMNafKy, AKWO 6anaHcoBa BapTiCTb aKTUBY BUSAB/AETbLCS
BULLE Bif CyMU AOF0 OYiKYBaHOTO BiJLLIKOLYBaHHS.
36MTOK Bif 3MEHLEHHS KOPMCHOCTI HEMepeoLiHEHOr0 akKTuBa BW3HAETbCA B MNPUOYTKY um 36UTKY. 36MTOK Bif
3MEHLUEHHA KOPUCHOCTI MepeoLiHEHOro akTWBa BU3HAETbCA B IHWOMY CYKYMHOMY NpubYTKY, AKWO 36MTOK Bif 3MEHLUEHHS
KOPUCHOCTI He MepeBuULLYE CYMU, BK/OYEHOT 40 Haf/ MWKy nepeouiHky (pe3epBy NepeoLiHKM) TOro caMoro akTuea. Takuil
30MTOK Bif, 3MEHLUEHHS KOPUCHOCTI NEPeoLiHEHOro aKTMBa 3MEHLLYE Pe3epB MepeoLiHKK ANA TaKoro akTuBa.
Ha KOXHy 3BiTHY AaTy Cnig BU3HAyaTW 4y € CBiJYEHHS TOrO, WO 36MTOK Bif 3MEHLUEHHA KOPUCHOCTI, BU3HAHMIA ANs
aKTMBY B MonepeAHix nepiofax, BXe BiACYTHil ab0 3MEHLIMBCA 3 METOH BUABMIEHHS 03HAK TOrO, WO BENUYUHY LbOro 36UTKY
cnif aMeHWNUTK abo Wwo oro Ginblue He CNif BU3HABATM.

6. POSKPUTTHA IHOOPMALLIT LWLOAO BUKOPUCTAHHSA CMPABEANNBOT BAPTOCTI

6.1. MeToanKKM oL iHIOBaHHA Ta BXigHi AaHi, BUKOPUCTaHI ANA CKNaflaHHA OLiHOK 3a cripasef/iIMBOI0 BapTicTIO

YnpaBniHCbKMIA NnepcoHan 34iACHI0E BUKOYHO 6e3nepepBHi OLiHKM cnpaBeAMBOiT BAPTOCTI akTUBIB Ta 3060B’A3aHb, TO6TO
Taki oUiHKK, ki BumaratoTecd MCBO 9 Ta MC®3 13 y 3BiTi Npo (hiHAaHCOBMIA CTaH Ha KiHelb KOXHOrO0 3BiTHOro nepiogy.

Knacu akTuBiB Ta
3060B’s13aHb,
OLLIHEHMX 3a
cnpaBejanBol
BapTicTIO

powosi KowTK Ta
X eKBiBaNeHTn

[eno3utn (Kpim
[enosunTie fo
3anuTaHHA)

Boprosi LiHHI
nanepu

IHCTpyMEHTH
kanitany

IHBeCTHLiliHA
HEPYXOMICTb

[le6iTopcbka
3a60proBaHicTb

MoTouHi
3060B’s13aHHSA

MeTOoAMKN OLjiHIOBaHHSA

MepBicHa Ta nojanblla OUiHKa rPOLIOBUX KOLWTIB Ta X eKBiBaneHTIiB
30iAICHIOETLCA 3a CNpaBefIMBOD BapTiCTHO, iKa JOPIBHIOE IXHIiA
HOMiHaNbHIn BapTOCTI

MepBicHa ouiHKa Aeno3nTy 3AICHIOETLCA 3a 1iOro CnpaBeAnBoI
BapTICTHO, fiKa 3a3BUYaii AOPIBHIOE IOr0 HOMiHaNbHIl BapTOCTI.
Mopansblua oliHKa Aeno3nTiB Y HalioHanbHI BantoTi 34iiCHI0ETLCA 3a
CnpaBeA/IMBOIO BapTIiCTIO 04iKyBaHMX FPOLLIOBUX MOTOKIB

MepBicHa oLiHKa 60proBMUX LiHHWX Nanepis K hiHAHCOBUX aKTUBIB
30iCHIOETLCS 3a CMpaBeANMBOO BapTICTIO, KA 3a3BMYall AOPIBHIOE
LiHi onepauii, y xofi fikoi 6yB 0TpUMaHUin akTuB. Moganblua ouiHKa
60proBumx LiHHWUX NanepiB 34iACHIOETLCSA 3a CNpaBeA/MBO BapTICTHO

MepBicHa OLiHKa iHCTPYMeHTIB KaniTany 3filiCHIOETbCA 3a X
cnpaBeA/MBOO BapTiCTHO, KA 3a3BMYali AOPiBHIOE LiHi onepauii, y
XOAi AKOT 6yB OTpMMaHWUii akTuB. Moganblua OuiHKa iIHCTPYMEHTIB
Kanitany 34iliCHIOETLCS 3a CNpaBeA/IMBOIO BapTiCTIO Ha AaTy OLiHKK

MepBicHa oyiHKa iHBECTULiAHOT HEPYXOMOCTI 34iliCHIOETHLCS 3a
cob6iBapTicTio. Moganblia oyiHKa iHBeCTULLIAHOT HEpYyXOMOCTi
30iCHIOETLCA 3a CMpaBeANMBOO BapTICTIO Ha AaTy OLiHKK

MepBicHa Ta nojanblia ouiHka Ae6iTopcbKOT 3a60proBaHoOCTI
30iiCHIOETbCA 3a CNpaBeA/IMBOIO BapTICTHO, fiKa AOPIBHIOE BapTOCTi
noraweHHs, To6TO CyMi OYiKYyBaHUX KOHTPAKTHUX rPOLLIOBUX NOTOKIB
Ha faTy OUiHKK

MepBicHa Ta Nojanblia ouiHKa NOTOYHUX 3060B’A3aHb 34iAiCHIOETLCA
3a BapTiCTIO MOralleHHs

MeTog ouiHKK
(puHKOBMA,
noXigHWA,
BUTPaTHWIA)

PuHkoBuii

LoxigHwnit
(AMCKOHTYBaHH
A rpoLWOoBUX
NoTOKIB)

PuUHKOBWUIA,
noXigHWiA

PuHKoBWiA,
BUTPaTHUI

PuHkoBuii,
[OXiAHWIA,
BUTPaTHUI

LoxigHuii

ButpatHuii

BxigHi paHi

OdhiuiiHi kypcn HBY

CTaBKW 3a fieno3ntamu,
e(eKTUBHI CTaBKu 3a
[eno3nTHUMM [OroBOpaMu

OdhiuiiiHi GipxoBi Kypcu
opraHizatopis Topris Ha
[aTy OUiHKWU, KOTUPYBaHHA
aHanoriyHnx 60proBmx
LiHHUX Nanepis.,
[MCKOHTOBaHI NOTOKM
rPOLIOBMX KOLITIB

OgiyiliHi 6ipxoBi Kypcu
opraHizaTtopiB TOpris Ha
LaTy OUiHKK, 3a
BiICYTHOCTi BU3HAYeHOro
6ip>K0BOro Kypcy Ha gaty
OLLiHKM,
BMKOPUCTOBYETbLCA
0CTaHHA 6anaHcoBa
BapTICTb, LiHW 3aKpUTTA
6ip>X0BOro TOProBOro AHA

LLiHW Ha puHKY
HEpPYXOMOCTI, AaHi OLiHKKN
npogeciiiHnX ouiHOBauiB

KOHTpaKTHi ymoBM,
AMOBIpHICTb NoratwleHHs,
O4iKyBaHi BXifjHi rpoLosi
NoTOKM

KOHTpakTHi ymoBH,
AMOBIpHICTb NMoraweHHs,
OYiKyBaHi BUXifHI rpowosi
NoTOKM



6.2. BnNNMB BUKOPUCTAHHSA 3aKPUTUX BXigHUX AaHux (3-ro piBHA) gns nepioAMYHUX OLIHOK cnpaBeAnnBOT BapTOCTi Ha
npubyTok abo 36UTOK

OTpuMaHi 3aKpuTi BXifHi faHi 3-ro piBHA Ha npoTaA3i 2017 Ta 2016 poKy CYTTEBO He MPAWHYIU Ha 3MiHY cnpaBegnsoi
BapTOCTi aKTUBIB Ta 3060B’A3aHb (POHAY.

6.3. PiBeHb iepapxii cnpaBeanvnBoi BApPTOCTI, 0 AKOr0o HasnexaTb OLiHKW cripaseAnvBoi BapTOCTI

Knacn  akTuBiB  Ta 1 piBeHb 2 piBeHb 3 piBeHb Ycsoro
3060B°A3aHb, OUIHEHUX  (1j 110 maloTh (Ti, WO He MaOTh (Ti, U0 He MaoTh
sa  CMpaBepMBO  yorypyBaHHs, Ta KOTUPYBaHb, ane KOTUpPYBaHb i He €
BapTICTIO crnocTepexyBsaHi) cnocTepexyBaHi CroCTepexyBaHuMu

2017 2016 2017 2016 2017 2016 2017 2016
[ata ouiHku 31.12.17 31.12.16 31.12.17 31.12.16 31.12.17 31.12.16 31.12.17 31.12.16
Bekceni npocti TOB 0 0 0 0 1888 1888 1888 1888
«BYAKOHCANTUHI»

6.4. TepemileHHa MiX piBHAMK iepapxii cnpaBefIMBOT BapTOCTI

Y 2017 1a 2016 pokax nepeBefleHb MiXX PiBHAMU iepapXil cnpaBefnnBOT BAPTOCTi He 6yno.

6.5. IHLWIi po3kpuTTA, Wo BUMaratoTecd MC®3 13 «OuiHKka cnpaBefMBOT BapTOCTi»

CnpaBefnuBa BapTiCTb PiHAHCOBUX IHCTPYMEHTIB B NOPIBHSAHHI 3 X 6a1aHCOBOI BapTICTIO

BanaHcoBa BapTicTb CnpaBeg/imBa BapTiCTb
2017 2016 2017 2016
IHBECTMLIT JOCTYNHI JO Npojaxy 1888 1888 1888 1888

YnpaBniHCbKWIA NMepcoHan BBaXae, WO HaBeAeHi PO3KPUTTA LWO0A0 3acTOCYBaHHS CMpaBeAMBOl BapTOCTi € gocTaTHIMM, i
He BBaXae, L0 3a Mexamu (hiHaHCOBOT 3BITHOCTI 3anmwunnach 6yib-aKa CyTTeBa iH(DOPMALLif W00 3aCTOCYBaHHA CrnpaBeaanBoil
BapTOCTI, KA MOXe OYTW KOPUCHOIO A1 KOPUCTYBaYiB PiHAHCOBOT 3BIiTHOCTI.

6.2. IHWi po3kpuMTTA, WO BuMararTeca MC®3 13 «OuiHKa cnpaBefinnBOT BapTOCTi»

YnpaBniHCbKMIA NepcoHan BBaXKae, WO HaBefeHi PO3KPMTTA LW OA0 3aCTOCYBaHHA CnpaBeA/iMBOT BAPTOCTI € AOCTaTHIMY, i
He BBaXKaE, L0 3a Mexamu (hiHaHCOBOT 3BITHOCTI 3anMwWmnach 6yfb-fKa CyTTeBa iH(hOPMaLLif WOA0 3aCTOCYBaHHA CnpaBeAnBol
BapTOCTI, AKa MOXe 6YTU KOPUCHOI 415 KOpUCTyBadiB (hiHAHCOBOT 3BITHOCTI.

7. PEKNTIACU®DIKALIT Y ®IHAHCOBI 3BITHOCTI 3A 3BITHUI PIK MOPIBHAHO 3 ®IHAHCOBOHO
3BITHICTHO MOMEPEAHBLOIO POKY TA BUNMPABJIEHHA MOMW/TOK

Peknacudikayii y ¢iHaHCOBI/ 3BITHOCTI 3a 3BiTHMIA piK MOPIBHAHO 3 (DiHAHCOBOK 3BITHICTIO MOMEPeAHbLOr0 POKY He
3pificHoBanMcsA. BunpaBneHHsa NOMWNOK NoMNepesHixX NepiofiB He 34iicHOBanocH.

8. PO3KPUTTA IHOOPMALIT, LWLO MIATBEPAXKYE CTATTI, MOAAHI Y 3BITHOCTI

8.1. MoTouHi hiHaHCOBI iHBECTULIT,rpH

CrtaHoMm Ha 31 rpygHs 2017 2016
Bekceni TOB ByfKOHCANTUHT 1888 1888
Ycboro 1888 1888

8.2. le6iTopcbka 3aboproBaHicTb, IFpH

CTtaHoM Ha 31 rpygHsa 2017 2016



IHWa noToyHa aebiTopcbka 3a60proBaHicTb 0 0
Ycboro 0 0

8.3. BnacHuit Kanitan

3apeecTpoBaHUiA KaniTan

CtatyTHuin kanitan ®oHgy cTtaHoBUTbL 2 000 000 Tmc.rpH. i nogineHo Ha 2 000 000 (4Ba MiNnbApAKn) WTYK aKLii
MPOCTUX IMEHHUX 6e340KYMeHTapHOT (hOPMU iICHYBaHHS, HOMiHanbHO BapTicTio 1,00 rpH. (OgHa rpH. 00 Kon.) 3a
OAHY aKuit. Po3miweHHa akuin - npuBaTHe. 3rigHo n.5.1 cTtaTyTy ToBapucTBa NO4YaTKOBWI CTaTyTHWUIA KaniTan
cknagae 1977 000,00 rpH. ( OgMH MIiNbWOH AEB’ATCOT CiMAECAT CiM TUCSY TpuBEHbL). loYaTKOBWUIA CTaTyTHUIA
Kanitan onfavyeHnii NOBHICTHO.

3apeecTpoBaHuWiA CTaTyTHUI Kanitan ChniavyeHUin 4acTKOBO B po3mipi 1977 Tuc.rpH., HeonnayeHwit Kamitan
cknagae 1998 023 Tuc.rpH.

CrtaHoM Ha 31.12.2017 poky npocTi iMeHHi akuii ®oHAy, AKi nepebysBatoTb Yy 06iry, 3a ix HOMiHaNbHOIO
BapTicTio cTaHOBNATbL 1977 000 wT. / OAWUH MiNbAOH AeB’ATCOT CIMAECAT ciM TucAY rpuseHb 00 koniliok/ (1977000
WwT.X TrpH.);

Ne KinbkicTb akuif, MpocTi iMeHHi  HomiHanbHa BapTiCThb
n/n HaliMeHyBaHHs CTaTTi WTYK akyii, WTykK akuin (Tuc. rpH.)

1 3anuwok Ha novatok gHa 01.01.2017p. 1977000 1977000 1977000

2  Bwunyck BnaCHUX akLiin y 3BiTHOMY poui

3  3anuwok Ha KiHeub AHA 31.12.2017p. 1977000 1977000 1977000

BunydeHunii kanitan ( BUKynneHi BnacHi akuii) Ha 31.12.2017 poky Ta Ha 31.12.2016 poKy BifCYTHiiA.

Pe3epBHUI KaniTtan, Kkanitan y foouiHKax, Hepo3nogifneHnii NnpnéyTokK

KaniTtan y . Pe3epBHWA H_epo3n£)

0OLIHKaX LopatkoBuii KamiTan nineHuni

No AOOL Kanitan npuoyTOoK

o . . (Tuc.rpH.) (Tuc.rpH.)

n/n HaMeHyBaHHA cTaTel BNacHOro Kanitany (Tuc.rpH.) (Tuc.rpH.)
1 3anuwku Ha noyatok gHA 01.01.2017 - - - -91
2 Pyx 3apik - - -2
3anuWKn Ha KiHeub gHA 31.12.2017 - - - -93

PesepBHuKii kanitan. BignoBigHO 40 BMMOr 3aKOHOAaBCTBa Ta CTaTyTy, TOBapUCTBOM He CTBOPHIOTbCH
cneuianbHi Ta pe3epBHi QoHAN.

Kanitan y goouiHkax. BigobpaxaeTbcsd cymMa A0OLIHKM (hiHAHCOBUX IHBECTULIA Ta IHWKUX HEO6OPOTHUX
akTusiB. Kanitan B goouiHkax B 2017 poui y ToBapucTBa BigCYTHIlA.

JopaTtkoBuii kKanitan. B popaTkoBoMy KaniTani BigobpaxaeTbca cyma 6e3KOWTOBHO OTPUMaHUX
Heob60pPOTHUX aKTMBIB, Cyma KaniTany, SKWin BKNafeHO 3aCHOBHWKaMMW MOHaj CTaTyTHWIW KanitTan, HakKonu4eHi
KYpPCOBI pi3HMLIi, AKi BigobpaxatoTbca y CKNaji BNacHOro kanitany Ta iHWI CK1afoBi 40AaTKOBOro Kanitany. Y pasi
AKWO iH(popmalis npo po3Mip emiciiHOro foxofy Ta HakKOMWYEeHUX KYypCOBMX Pi3HWUUbL BignoBifae O3Hakam
CYTTEBOCTI, BOHA PO3KPUBAETLCA Y A0AAaTKOBUX CTaTTAX «EMicilHMI goxig» Ta «HakonuyeHi KypcoBi pisHuyi». [0
nigcymKy 6anaHcy BKMIOYAETbCA 3aranbHa CyMa [0AATKOBOro Kanitany. 3a 3BiTHMIA nepioj pyXy [0aTKOBOrO
Kanitany He 6yno. [LlogaTtkoBuii Kanitan BigCyTHIl.

Bcboro BnacHuii kanitan TosapuctBa Ha 31.12.2017 Ta Ha 31.12.2016 poky cknafae 1884 Tuc.rpH. i
1886 TUC.TPH. BiANOBIAHO, i 3MEHLWINBCA 3@ PiK HA 2 TUC.TPH. - CYMY OTPMMaHOro 36MTKy.

YnpaBniHHA Kanitaaom.

YnpaBniHHA KanitasioM CNpsAMOBaHO Ha JOCATHEHHA HACTYMHUX Linei:
1) [oTpUMaHHS BUMOT A0 Kanitaay, BCTAHOBMEHUX 3aKOHO4aBCTBOM,;
2) 3abe3neuyeHHs 34aTHOCTI ToBapucTBa PYHKLIOHYBaTU B AKOCTI 6e3nepepBHO Ait040ro nignpuemMcTaa.

ToBapuCTBO BBaXae, L0 3arafbHa cyma KaniTany, ynpasBfiHHA SKUM 3A4IACHIOETLCA, JOPIBHIOE CyMi KaniTany,

nMokasaHoro B 6anaHci. 3a cTaHOM Ha KiHelUb KOXHOrFo 3BIiTHOro poKy TOBapuMCcTBO aHanisye HasBHY CyMmy
BNacHOro kKanitany i moxe Ti KopurysaTu LWASXOM eMmicii HOBMX akuiii. Ha ToBapuCTBO NOLWMPIOKTHCA 30BHIWHI
BMMOIM 0 KaniTany.

8.4.MoTo4Ha KpeauTopcbka 3aboproBaHicTb



CTaHOM Ha 31 rpygHsa 2016 2016
MoTo4yHa KpeanTopcbka 3aboproBaHicTb 3a ToBapy poboTK Nocayru 4 2

Ycboro 4 2

8.4. AgmiHicTpaTUBHI BUTpaTn

2017 2016
Mocnyru 3 ynpasniHHA aKTUBamu 2 2
Mocnyrun aygutopa 0 0
[enosuTtapHi nocnyru 0 0
Mocnyru 6aHKy 0 0
IHWi agMiHicTpaTUBHI BUTPATK 2 2

9.PO3KPUTTHA IHWOT IHOOPMALIT
9.1. Onepauii 3 NOB’A3aHUMU CTOPOHaMU

BignosigHo fo n.14 ct.1 po3giny | 3Y «[lpo iHCTUTYTK chinbHOro iHBecTyBaHHA» Ne5080-Y1 Big 05.07.12p. moB’a3aHi
0cobu Ue pmanyHi Ta/abo (isnyHi 0cobu, BIiZHOCUHM MK SKMUMW MOXYTb BMN/MBATM Ha YMOBM ab0 €KOHOMIiYHI pe3ynbTaty ix
[IANbHOCTI UM AiANbHOCTI OCi6, AKUX BOHW NPeACTaBAATD i AKi BigNoBigatoTh 6yAb-AKii 3 TAKMX 03HAK:

ropuanMyYHa 0coba, Wo 3AiliCHI0E KOHTPO/b 3a iHLWOW PUAUYHOI 0CO60 abo KOHTPOMHETHCA iHLIOK HOPUANYHOD
0co60t0 4n nepebysae Nif CNiIbHUM KOHTPO/IEM 3 TAKOK HOPUANYHOK 0C06010;

(hisnyHa ocoba abo uneHm ii cim’i, AKi 34iICHIOOTL KOHTPO/b 3a iHWO WPUANYHOK 0co60t0. UneHamu cim’i GisnyHoT
0ocobu BBaXKatoTbCA i1 HONOBIK abo ApyXuHa, nNpaMi pogundi (4iTn abo 6aTtbkn) Pi3nyHOT ocobu, 1i YoMoBiKa abo ApyXUHK, a
TaKOX Y0/0BiK 260 ApY>KMHA 6YyAb-AKOro NPAMOro poamnya isuyHoi ocobm;

nocagoBa ocoba iHWOI OpPMAMYHOT 0cobu, YNOBHOBaXeHa 3filicHIOBaTK Bif i1 iMeHi tpuAnyHi Ail, cnpsMoBaHi Ha
BCTAHOBJ/IEHHA, 3MiHY ab0 NPUNUHEHHA NPaBOBIAHOCUH, & TAKOX Y/IEHN CiM’T TaKoT 0cobu.

IHopMmaLis Npo 3aCHOBHMUKIB Ta rof0BY Harnf40B0T pagn KOPMOPaTUBHOINO iHBECTULIHOTO (oHAY

laeHTudikayiiHuii kog 3a
E€APMNOY opuanyHoiocobu -
3aCHOBHMKA a6o peecTpaliliHnii  Micue3HaxoA>K eHHs L PUANYHOT
HoMep 06N1iKOBOT KapT KN NnaTHUKa 0c06M Yn nacnopTHiI AaHi

[MoBHe HaliMeHYBaHHS O PUANYHOT

0Cco6K - 3aCHOBHMKA 4K Npi3BuLLe, YacTka B cTaTyTHOMY

Ipyna iM's, no 6aTbKOBI (hi3MuHOT 0CO6M - L . . . . KaniTani KopnopaTuWBHOIO
3ln 3aCHOBHWKA, r0N0BK HArNAA0BOT 3;:3;;';: (*r)(l)itl;:or:;:nz?oéo‘f q)li)mq:em OEOQM&JL:SAZ Aol (hoHay, %
, nojaeTbCs iH mawis
Paau KopMopaTHsHOTO MOHAY pagu kopnopaTuWBHOro oHAay abo
cepida Ta Homep nacnopTa*
1 2 3 4 5 6
A 3aCHOBHUKM - )i3nyHi ocobun
BigcyTHi
b 3aCHOBHUKW - OPUANYHI 0CO6U
TOBAPUCTBO 3 OEMEXEHOK
BIAMOBIAABHICTIO
«KOMMAHIA 3 YMPABJ/IHHA 36020, m. MonTaga, Byn. 1100-
AKTUBAMU TA 34094201 Piuyua Montasun, 14A/22 100
AOMIHICTPYBAHHSA
MEHCIAHUX ®OHAIB «OMIKA»

[onosa Harnagosoipan

B KopnopaTMWBHOIO OHAY
Macnopt CK 830696, BuaaHuii
AmMuTpyHb Irop Muxaiinosuy Huponiscokum PB 'Y MBC
2483001837 YkpaiHu B Kuiscbkiii 06n. 0

28.04.1998 p.
KomnaHis 3 ynpaBniHHA akTuBamMun ®oHgy TOB «KYA AM® «Onika»

TOB «KYA AMN® «Onika»0TpuMye BUHaropofy 3a HafaHi nocnyru. BuHaropoga KomnaHii 3 ynpaBniHHA akTusamu
CMNayyeTbCA rpowwoBnMmM Kowtamun. BuHaropofa KoMnaHii 3 ynpasniHHA akTVBaMu BCTAHOB/IIOETHCA Y CMiBBifHOLWEHHI [0 BapTOCTI
YnCcTUX aKTMBiB P OHAY Ta MPMPOCTY BAPTOCTI YNCTUX aKTMBIB PoHAY. Cyma BUHAropofm po3paxoBYeETbCA Y CMiBBifHOLIEHHI 0
BapTOCTi YNCTUX aKTMBIB POHAY, HAPAXOBYETLCA LLOMICAYHO 3a PaXyHOK aKTuBiB PoHAY.



Bu3HaueHHA BapTOCTi YNCTUX aKTUBIB 15 PO3paxyHKY BuMHaropoau Komnadii 3 ynpasfiHHA akTMBaMu 34iACHIOETbCA Ha
nigcTaBi AaHUX CepeAHbOMICAYHUX PO3PaxXYHKIB BApTOCTi YMCTUX aKTMBIB POHAY 3a CTAHOM Ha KiHeLb OCTaHHLOIo pobouoro
[HS 3BITHOro Micaus. 3a nigcymkamy (hiHAHCOBOrO POKY 3[i/iCHIOETBCA OCTAaTOYHWIA NepepaxyHOK BuHaropoau KomnaHii 3
yNpaBiHHA aKkTvBamy 3a piK Ha MifcTaBi po3paxyHKY CepefHbOPiYHOT BapTOCTi YMCTMX aKTUBIB, 3AiICHEHOMY 3a AaHUMM
LLLOMICAYHUX PO3PaxXyHKIB UNCTUX aKTUBIB PoOHAY.

3arasibHa cyma BuHaropoau 3a 2017 pik cknana 2Tuc. rpH..

Mpu uboMy KpeAMTOPCbKOT 3a60ProBaHOCTI 3a HafjaHi MoCnyru 3 ynpasniHHA aKkTMBamu cTaHOM Ha 31.12.2017 poky
thoHp cknagae 4 tuc. rpH. ( 100 % KpeAUTOPCLKOT 32a60ProBaHoOCTi).

IHopMaLia npo ocib, AKi 3HaXoA4ATbCA Nif CNiIbHUM KOHTposieM vepe3d KYA:

Mepenik iHCTUTYLINHUX iHBeCcTOPiB, akTuBamMmn Akux ynpaense TOB «KYA AM® «OMIKA»:
M3HI® «Kny6 HagiiHux IHBeCTULiA»
BHM® «MEHCINHA OMIKA»

KMN® «CTUPO»
BIAKPUTUN MEHCIAHUINA ®OHA «HIKA»

MAT «®POHT/IAVH»

AT «3HBKI® «BEHE®IT KAMITA

AT «<bBY AATPOKATIITAT»
9.2. ¥YMOBHi 3060B’A3aHHS Ta HEBM3HAHI KOHTPaKTHI 3060B’A3aHHSA

MAT «®POHT/IAVIH» He Mae yMOBHNX aKTWBIB | 3060B’A3aHb, a TAKOX i HEBU3HAHNX KOHTPaKTHUX 3060B’A3aHb.
9.3. CygoBi npouecu

CTaHOM Ha 3BiTHY gaTy MAT «®POHT/IAMH» He € Hi No31BaYeM, Hi BifNoOBigaueM 3a XOZHUM CYA0BUM MPOLIECOM.
9.4. Pusunkn

9.4.1, KpeauTHuii pusnk

MAT «®POHT/IANH» yCBIigOMMIOE, WO iHBECTULiiHA AiANbHICTL MOB’A3aHa 3 PU3MKaMM | BapTiCTb YMCTUX aKTWBIB Yy
MIiH/IUBOMY PUHKOBOMY CepefioBULLI MOXe CYTTEBO 3MIHWTUCb YHAacNifOK BNAUBY CY6’€KTUBHUX Ta 06’EKTUBHUX YMHHUKIB,
BIpOTigHICTb i HaNpAM BMMBY AKWX 3a3fanerigb TOYHO MepefdaynT HEMOXNMBO. [0 TAKUX PU3MKIB BifjHECEHO KPeAUTHUIA,
PVHKOBWIA Ta PU3NK NiKBIZHOCTI. PUHKOBMWI PU3NK BKKOYAE BANOTHUI PU3UK, BifCOTKOBUIA Ta iHWWIA LiIHOBWIA PU3NK.

YnpaBniHHA pu3nkamMn DOHLOM 34iACHIOETLCA HA OCHOBI PO3YMIHHSA MPUYUH BUHWUKHEHHS PU3UKY, KiNbKICHOT OLiHKK 1A0ro
MOX/IMBOTO BMN/MBY Ha BapTiCTb YACTUX aKTUBIB Ta 3aCTOCYBaHHA IHCTPYMEHTapito LW040 AOronoM’aKweHHA. KpeguTHUI pusnk
—PpW3NK TOrO, WO OAHa CTOPOHA KOHTPAKTy MNpo (iHAHCOBMI IHCTPYMEHT He 3MOXe BWKOHaTVW 3000B’A3aHHA | ue bOyae
NPUYNHOK BUHUKHEHHA (iHAHCOBOrO 306MTKY IHWOI CTOPOHW. KpeauTHWiA pU3UK NpUTaMaHHWii Takum  (iHAHCOBUM
iHCTpyMeHTaM, SiK NOTOYHI Ta Aen03UTHI paxyHKM B 6aHKax, 06nirauii Ta febiTopcbka 3a60proBaHicThb.

OCHOBHMM METOAOM OLiHKN KPeaUTHUX pu3nKiB ®DOHAY € OUiHKAa KpeAMTOCMPOMOXHOCTI KOHTpPAreHTiB, AN 4oro
BMKOPUCTOBYHOTLCA KPeAUTHI pelTUHIM Ta BYAb-fKa iHWa AOCTYNHa iHopMaLis Woao X CNPOMOXHOCTI BUKOHYBATW GOProBi
3000B’a3aHHA. BignoBigHo g0 IHBecTMUiHOT geknapauil BUKOPWCTOBYIKOTbLCA HACTYMHI METOAM YMpPaBAiHHA KpeguTHMMU
pU3nKamu:

—1iMiTK Wwopno 6oprosux 3060B°a3aHb 3a KnacaMy (HiHAHCOBUX IHCTPYMEHTIB;
— NimMiTK Wwopno 6oproenx 30608’A3aHb Nepes 04HUM KOHTpareHToM (abo acoLliioBaHOO rpynoto);

— NiMITV WOJ0 BKNageHb y (PiHAHCOBI IHCTPYMEHTU BIigNOBIAHO A0 KPeAWTHWUX PEATWHrIB 3a HauioHanbHOW PeATUHrOBOKO
LLIKanoto;

— NiMiTV WOAO PO3MILLEeHHA Aen03nNTIiB y 6aHKax 3 pisHUMUK pelTUHIaMun Ta BUMaLKN
[ethonTy Ta HEMOBEPHEHHA AeN03UTIB YNPOLOBX OCTaHHIX N’ATW POKIB
9.4.2. PUHKOBUI pU3UNK

PUHKOBWIA pU3NK —Lie PU3MK TOro, WO crpaBeAnvBa BapTicTb abo MaiibyTHI rpowwoBi NOTOKW Bif (hiHAHCOBOro iHCTPyMeHTa
KONUBATUMYTbCA BHACMILOK 3MiH PWHKOBWMX LiH. PWHKOBWI PWU3NK OXONAKOE TPW TUMW PUSUKY: [HWWIA LIHOBUIA PU3KK,
BaMlOTHUI Ta BiIACOTKOBWIA. PUHKOBWIA PU3NK BUHWKAE Y 3B A3KY 3 pMU3NKamMy 30MTKIB, 3yMOBMIEHNX KOMMBAHHAMM LjiH Ha akui,



BiJCOTKOBMX CTaBOK Ta Ba/IlOTHUX KypciB. ®OHAN HapaXatoTbCH Ha PUHKOBI pU3UKK y 3B’A3KY 3 iHBECTULiAMU B akuii, obnirayii
Ta iHWIi (hiHAHCOBI IHCTPYMEHTN).

IHWWiA UiHOBWIA PW3MK - Le PU3MK TOro, WO cnpaeefnnBa BapTicTb abo MaibyTHi rpowWwoBi NOTOKM Bif (iHAHCOBOrO
IHCTPYMeHTa KONMBaTUMYTbCSA BHACMIAOK 3MiH PUHKOBUX LiH (OKPIM TUX, W0 BUHUKAKOTb YHACNiJOK BifJCOTKOBOr0 PU3NKY 4Yun
Ba/lOTHOI0 PU3NKY), HE3aNeXXHO Bif, TOro, YW CMNPUYMHEHI BOHW YMHHUKAMW, XapaKTEPHUMU [NS OKPEMOro (iHaHCOBOro
iHCTpyMeHTa abo #oro emiTeHTa, YW YMHHUKAMW,LO BMAUBAKOTb HA BCi NOAIGHI (hiHAHCOBI IHCTPYMEHTU, 3 SKUMU
3[iICHIOIOTLCA OoMnepawii Ha pUHKY.

OCHOBHMM METOAOM OLiHKM LIHOBOrO pU3NKY € aHani3 4yTnuMeocTi. [Ons noM’AKWeHHA uiHoBoro pusuky [MAT
«®POHTJ/IAVH» BUKOPUCTOBYE AvBepcudiKallilo aKTWBIB Ta [OTPUMAHHA NIMITIB Ha BKNajeHHs B aKLii Ta iHWIi (iHaHCOBI
iHCTPYMEHTHU, W0 BCTaHOB/EHI B IHBECTULIHIA geknapauii.

Ha ocHOBi aHanisy icCTOpMYHOT BONATM/LHOCTI (POHAOBOrO IHAEKCY BCTaHOB/IEHO, WO iHWMWIA LIiHOBMIA pU3NK ANS aKLii
YKpaiHCbKMX NignpueMcTB cTaHOBUTbL +/-40,4% (Topik +/-40,4%). MoTeHuiliHa 3MiHa UiH BM3HAayeHa Ha CMOCTEPEXEeHHAX
iCTOPMYHOT BONATWNBLHOCTI [OXiILHOCTEV LbOro Knacy akTusiB. [OTeHUiiHa BONATU/BHICTb BM3HAYaETbCA AK Taka, LWO
BifNOBifa€ CTaHAAPTHOMY BiAXMEHHIO PiYHMX AOXIAHOCTEN aKLiii ynpogoBX OCTaHHIX N’ATU POKIB.

IHWIi WiHOBI pU3NKN

Tvn akTuBy BanaHcoBa BapTicTb % 3MiH MoTeHUiAHMIA BNANB Ha YNCTi akTUBN DoHAy
CnpuaTauBi 3miHN Hecnpuatnusi 3miHK

31.12.2017

Bekceni npocti TOB 1888 40,4 +763 -763

«BYAKOHCANTUHI»

31.12.2016

Bekceni npocti TOB 1888 40,4 +763 -763

«BYAKOHCANTUHI»

9.4.3. P13uK nikBigHOCTI

PW3nK NikBiAHOCTI - PU3MK TOrO, WO Cy6’eKT rocnofapioBaHHA MaTuMe TPYAHOLLI B XO4i BUKOHaHHA 3060B’A3aHb, MOB’A3aHNX
i3 (hiHaHCOBMMW 3060B’A3aHHAMMU, L0 MOrawaTbCsa LWAAXOM MOCTaBKWM FPOLIOBUX KOWTIB abo iHWOro (piHaHCOBOro akTuBY.
MAT «®POHT/IAMH» He HapaxaeTbCsi Ha 3HA4Hi PU3NKKM NiKBIJHOCTI, OCKINbKM 110ro 3060B’A3aHHA Nepej yyaCHUKamMu
06MEeXYTbCA HafBHUMMW aKTMBaMy [ns ynpaBniHHA PU3MKOM NiKBIgHOCTI ®OHAY KOHTPOMIOTLCA 06CATN NiKBIAHUX aKTUBIB,
AKI MOXYTb OYTW KOHBEPTOBaHI y rpoLLOBI KOWTW YNPOLOBX N’ATU AHIB.

AHani3 akTuBiB Ta 3060B’A3aHb 3a CTPOKaMM iX NOrawleHHs

31.12.2017 31.12.2016

MEHLLIE HIXX 5 6inbLue HiX 5 MeHLLe HiXX 5 AHiB 6inbLue HiX 5 AHIB

[HiB [HiB
HemaTepianHi akTusu 0 0 0 0
[pOLIOBI KOLWTK Ta IX €KBiBaNeHTH 0 0 0 0
Boprosi WiHHI nanepu 0 1888 0 1888
®iHaHCOBI IHCTPYMEHTU 3 Hed)ikCOBaHUM 0 0 0 0
npuoyTKoM
IHBeCTWLiliHA HEPYXOMICTb 0 0 0 0
Le6iTopcbka 3a60proBaHicTb 0 0 0 0
YCbOro akTsiB 0 1888 0 1888
MoTouHi 3060B8’43aHHA 0 4 0 2

Po3pvB (akT1BWM MiHYC 3060B’A3aHHS) 0 1884 0 1886



9.5. Mogii nicna 3BiTHOT gaTn

Mogiin nicna gatn 6anaHcy He BigbyBanocs.

Oupektop TOB KYA AM® «Orll






